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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF ETECHACES MARKETING AND CONSULTING PRIVATE LIMITED

Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements

1.

We have audited the accompanying standalone financial statements of Etechaces Marketing and
Consulting Private Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2018 the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements to give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.
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6. An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.
Opinion
8. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2018, and its
total comprehensive income (comprising of loss and other comprehensive income), its cash flows
and the changes in equity for the year ended on that date.
Other Matter
9. The financial information of the Company for the year ended March 31, 2017 and the transition

date opening balance sheet as at April 1, 2016 included in these standalone Ind AS financial
statements, are based on the previously issued statutory financial statements for the years ended
March 31, 2017 and March 31, 2016 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by us, on which we expressed an
unmodified opinion dated September 21, 2017 and September 29, 2016 respectively. The
adjustments to those financial statements for the differences in accounting principles adopted by
the Company on transition to the Ind AS have been audited by us.

Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10. Asrequired by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government

of India in terms of sub-section (11) of section 143 of the Act (“the Order”), and on the basis of
such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order.

11. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.
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(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

1. The Company does not have any pending litigations as at March 31, 2018 which would impact
its financial position.

ii. The Company has long-term contracts as at March 31, 2018 for which there were no material
foreseeable losses. The Company did not have any long-term derivative contracts as at March 31,
2018.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2018.

1v. The reporting on disclosures relating to specified Bank Notes is not applicable to the Company
for the year ended March 31, 2018.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N50001

N

Amitesh Dutta
Place: Gurugram Partner
Date: September 12, 2018 Membership Number: 058507
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Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Etechaces
Marketing and Consulting Private Limited (“the Company”) as of March 31, 2018 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

\

Amitesh Dutta

Place: Gurugram Partner
Date: September 12, 2018 Membership Number: 058507
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i. (a) The Company is maintaining proper records showing full particulars, including quantitative

details and situation, of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the year

()

ii.

1.

1v.

vi.

vii. (a)

and no material discrepancies have been noticed on such verification. In our opinion, the
frequency of verification is reasonable.

The Company does not own any immovable properties as disclosed in Note 4 on fixed assets to
the financial statements. Therefore, the provisions of Clause 3(i)(c) of the said Order are not
applicable to the Company.

The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the
Company.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(ii1), (ii1)(a), (ii1)(b) and (iii)(c) of the said Order are not
applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause
3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of Income Tax and Goods and Services Tax with effect from July 1, 2017,
though there has been a slight delay in a few cases, and is regular in depositing undisputed
statutory dues, including provident fund, employees’ state insurance, sales tax, service tax, duty of
customs, value added tax, and other material statutory dues, as applicable, with the appropriate
authorities.

(b) According to the information and explanations given to us and the records of the Company

Viil.

iX.

examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty
of excise or value added tax or goods and service tax which have not been deposited on account of
any dispute.

As the Company does not have any loans or borrowings from any financial institution or bank or
Government, nor has it issued any debentures as at the balance sheet date, the provisions of
Clause 3(viii) of the Order are not applicable to the Company.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.
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xl1.

Xii.

xiil.

Xiv.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the
Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Section 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this extent, the
provisions of Clause 3(xiii) of the Order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Arnitesh\AZta

Place: Gurugram Partner
Date: September 12, 2018 Membership Number: 058507



Etechaces Marketing and Consulting Private Limited
Balance Sheet

As at As at As at
Notes March 31, 2018 March 31, 2017 April 1, 2016
(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
ASSETS
Non-current assets
Property, plant and equipment 4 168.18 213.89 444,18
Intangible assets 5 10.34 53.88 106.04
Financial assets
(i) Investments 6(a) 23,900.74 21,140.77 5,957.42
(ii) Loans 6(c) 327.76 297.41 177,51
Deferred tax assets (Net) 22 943.02 3,494.97 -
Current Tax Assets (Net) l 1,271.25 462.69 840.94
Other non-current assets 3 60.13 85.27 111.31
Total non-current assets 26,681.42 25,748.88 7,637.40
Current assets
Financial assets
(i) Investments 6(b) 64,590.15 18,214.65 22,804.91
(ii) Trade receivables 6(d) 2,755.70 3,031.69 2,653.18
(iii) Cash and cash equivalents 6(e) 1,544.95 2,249.42 1,359.29
(iv) Bank balances other than (iii) above 6(f) 74.03 69.60 1,564 86
(vi) Other financial assets 6(g) 183.64 668.00 714.45
Other current assets 9 1,055.13 381.06 812.64
Total current assets 70,203.60 24,614.42 29,909.33
Total assets 96,885.02 50,363.30 37,546.73
EQUITY AND LIABILITIES
Equity
Equity Share capital 10(a) 3.61 3.60 3,60
Instruments entirely equity in nature 10(b) 83.87 64.17 64.17
Other Equity
Reserves and surplus 10(c) 92,082.15 44,231.03 35,763.83
Total equity 92,169.63 44,298.80 35,831.60
Liabilities
Non-current liabilities
Financial liabilities
(1) Other financial liabilities 11(b) 172.68 113,33 85.23
Employee benefit obligations 12 60.81 27.69 19.21
Total non-current liabilities 233.49 141.02 104.44
Current liabilities
Financial Liabilities
(i) Trade payables 11(a) 4,027.49 5,481.54 1,396.41
(i1) Other financial liabilities 11(b) 251.75 163.94 97.58
Employee benefit obligations 12 37.73 17.00 15.62
Other current liabilities 13 164.93 261.00 101,08
Total current liabilities 4,481.90 5,923.48 1,610.69
Total liabilities 4,715.39 6,064.50 1,715.13
Total equity and liabilities 96,885.02 50,363.30 37,546.73
The above balance sheet should be read in conjunction with the accompanying notes.
This is the Balance Sheet referred to in our report of even date
For Price, Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Regist

tion ber: 012754N/N500016
C I\Z\Jl/

Amitewh Dutta ashish Dahiya Alok Bansal
Partner Director Director
Membership No. 058507 J DIN : 00706336 DIN : 01653526
Place: Gurugram Place: Gurugram ,

Date: September 12, 2018 Dale: September 12, 2018 .



Etechaces Marketing and Consulting Private Limited
Statement of Profit and Loss

Year ended Year ended
Notes March 31,2018 March 31, 2017
(Rs. in Lakhs) (Rs. in Lakhs)
Revenue from operations 14 7.914.96 10,478.73
Other income 15 2.465.84 2,307.02
Total income 10,380.80 12,785.75
Expenses:
Employee benefit expense 16 3,783.80 2,411.56
Depreciation and amortisation expense 17 287.59 148.35
Advertising and promotion expenses 18 6,720.90 4,162.52
Network, internet and other direct expenses 19 664.43 515.55
Administration and other expenses 20 1,045.90 355.39
Total expenses 12,502.62 7,593.37
Profit/(Loss) before tax (2,121.82) 5.192.38
Income tax expense :
Current Tax (MAT) 21 - 943.43
Deferred tax 21 2,551.55 (3.496.67)
Total tax expense 2,551.55 (2,553.24)
Profit/(Loss) for the year (4,673.37) 7,745.62
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit obligations [Gain/(Loss)] 12 (3.94) 4.91
Income tax relating to these items - (1.70)
Other comprehensive income for the year, net of tax - 39?1)- 3.21
Total comprehensive income for the year (4,677.31) 7,748.83
Earnings per equity share: [Nominal value per share Rs.10/- (March 31, 2017: Rs.10/-)]
Basic (in Rs.) 26 (0.13) 0.22
Diluted (in Rs.) 26 (0.13) 0.07

The above statement of profit and loss should be read in conjunction with the accompanying notes.

This is the Statement of Profit and Loss referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP

Firm Regigiragion N‘K 012754N/N500016
o
A\
Amitesh™Dutta

Partner
Membership No. 058507

Place: Gurugram
Date: September 12,2018

For and on behalf of the Board of Directors

Yashish Dahiya
Director
DIN : 00706336

Place: Gurugram

Date: September 12, 2018

A,

Alok Bansal
Director
DIN : 01653526



Etechaces Markeling and Consulling Private Limited
Statement of cash flows

Particulars Notes March 31,2018 March 31,2017
(Rs. in Lakhs) (Rs. in Lakhs)

Cash Mlow rom operating activities

Profit/(Loss) before income (ax (2,121 .82) 5,192.38
Adjustments for

Depreciation and amorlization expense 17 287.59 148,35
Gain on disposal of property, plant and equipment - (2.12)
Gain on sale of invesiments 15 {(2,208.06) (1,954.71)
Provisions for doubtful debts 6(d) 9.91 53.40
Unwinding of discount on securily deposits 15 (25.60) (23.28)
Income accrued but not due 15 (0.48) (0.52)
Interest income classified as investing cash flow 15 (107.07) (97.03)
Interest income from tax refund 15 - (19.74)
Changes in fair value of financial assets at fair value through profit or loss 15 (90.15) (10.25)
Employee share-based payment expense 24 604.88 36,03
Change in operating assets and liabilities

(Increase)/Decrease in trade receivables 6(d) 266.07 {431 90)
Increase/{Decrease) in trade payables 11(a) (1,454 05) 4,085.13
Decrease in other non-current assets 8 25.14 2604
Increase in other current financial liabilities 11(b) 8781 6636
(Increase)/Decrease in other current assets 9 (674.07) 43158
(Increase) in current 1ax assels 7 (1,616.28) (147.46)
Decrease in other financial assets 6(g) 484.36 182.94
Increase in employee benefit obligations 12 49.91 1477
(Decrease)/Increase in other current liabilities 13 (96.07) 15991
(Increase) in loans-non-current 6(c) 4.75) (96.61)
Increase in other non-current financial liabilities 11(b) 59.34 28.10
(Increase)/Decrease in other bank balances 6(0) (4.42) 1,495.26
|Cns|| (ontNlow)/inflow from eperations (6,527.81) 9,136.63
Income taxes paid 7 808.14 (397 98)
Net ceash (outflow)/inflow from operating activities {5,719.67) 3!?38.5& |
Cash fMlows from investing activities

Purchase of property, plant and equipment 4,5 (198.32) (239)
Investment in shares of subsidiaries (2,089.50) (14,500.99)
Purchase of current investments (64,500.00) (18,204 41)
Proceeds from sale of current investmenls 20,422.71 24,759 61
Proceeds from sale of property, plant and equipment - 212
Interest received 107.55 97.54
ENcI cnsh !ulllﬂow; from invesﬁng activities (46,257.58) ('!’.848,52]]
Cash flows from financing activilies

Proceeds from issue of shares 10(a) 51,272.78 -
|Nl.'l cash inflow from financing activities 51,272.78 -
Net (decrease)/increase in cash and cash equivalents (704.47) 890.13
Cash and cash equivalents at the beginning of the financial year 6(e) 2,249.42 1,359.29
!Cﬂsh and cash equivalents at end of the year 1.544.95 2,249.42 |
Reconcilintlon of cash and cash equivalents as per cash flow stalement

Cash and cash equivalents as per above comprise of the following

March 31,2018 March 31,2017

Balances with Bank
Cash on hand
Balances per statement of cash Mlows

(Rs. in Lakhs)

1,543 38
1.57
1,544.95

(Rs. in Lakhs)

2,247.43
1.99
2,249.42

Notes:

1. The above Stalement of Cash Flows has been prepared under the Indirect Method as set out in the Indian Accounting Slandard

[Ind AS -7 on "Statement of Cash Flows"]

2. The above Statement of Cash Flows should be read in conjunction with the accompanying noles

3. Figures in brackets indicate cash outflow

The above cash flow statemenl should be read in conjunction with the accompanying notes.

This is the Cash Flow Statement referred to in our report of even date

For Price Walerhouse Charlered Accountants LLP
Firm Regisiration Numbfr, 012754N/MN500016

Amitesh Dutta )
Partner
Membership No. 058507

Place: Gurugram
Date: September 12, 2018

For and on behalf

ashish Dahiy
Direclor
DIN : 00706336

of the Board of Directors

VIS

Place: Gurugram
Date: September 12, 2018

Alok Bansal
Director
DIN : 01653526



Etechaces Marketing and Consulting Private Limited

Statement of changes in equily

1)}

11)

Equity share capital

(Rs. in Lakhs)

Particulars Notes Amount
As at April 1, 2016 3.60
Changes in equily share capital 10(a) -

As at March 31,2017 3.60
Changes in equity share capiltal 10(a) 0.01
As at March 31, 2018 3.61

Instruments entirely equity in nature (Compulsorily Convertible Preference Shares)
(Rs. in Lakhs)

Particulars Notes Amount
Asat April 1, 2016 64,17
Changes in instruments entirely equity in nature 10(b) -
As at March 31,2017 64.17
Changes in inslruments entirely equity in nature 10(b) 19.70
As at March 31,2018 83.87
Other equity
Reserves and surplus
(Rs. in Lakhs)
Securities premium reserve  Retained earnings  Equity settied share  General Reserve Total
Particulars Notes based payment
reserve
Balance as at April 1,2016 51,027.61 (18,188.09) 2,922.58 1.73 35,763.83
Profit/(Loss) for the year 10(c) - 7,745.62 - - 7,745.62
Other comprehensive income 10(c) - 321 - - 3.21
Group Settled share based payment - - 682.36 682.36
Employee share-based payment expense 16 3603 . 36.03
Transfer (o Securities Premium for exercise of options - - (317.53) - (317.53)
Total comprehensive income for the year - 7,748.83 - - 7,748.83
Transactions with owners in their capacily as owners:
Illi;eer;:|s:;:i::lllroe:z-ntlreansferred from Equity settled share 317 53 317.53
Bnlance as at March 31,2017 51,345.14 (10,439.26) 3,287.41 1.73 44,195.02
Profit/(Loss) for the year 10(¢c) - (4,673.37) - - (4,673.37)
Other comprehensive income 10(c) - (3.99) - - (3.94)
Group Seitled share based payment 670.46 670.46
Employee share-based payment expense 16 - - 604,88 604,88
Transfer o Securities Premium for exercise of oplions 16 = - (106 99) (106.99)
Total comprehensive income for the year - (4,677.31) - - (4,677.31)
Transactions with owners in their capacity as owners:
Exercise of options- transferred from Equily settled share
l):see; payme:t reserve m 106;92 ° = 106.99
Issue of equily shares 10(a) 51,253.07 . - 51,253.07
Balance as at March 31,2018 102,705.20 (15,116.56) 4,455.76 1.73 92,046.13

The above statement of changes of equity should be read in conjunclion with the accompanying notes

This is the Statement of changes in equity referred Lo in our report of even date

For Price Walerhouse Chartered Accountants LLP

Firm Registragjon Number: 012754N/N500016

Amitesh
Partner
Membership No. 058507

Place: Gurugram
Date: September 12,2018

For and on behalf of the Board of Direclors

Yashish Dahiya
Direclor
DIN : 00706336

Place: Gurugram y

Dale: September 12,2018

Alok Bansal
Director
DIN : 01653526



Etechaces Marketing and Consulting Private Limited
Notes forming part of the financial statements for the year ended March 31, 2018

Note 1:

Note 2:

General Information

Etechaces Marketing and Consulting Private Limited (“the Company” or “Etechaces”) is a private limited
Company incorporated on 4th June 2008 under the provisions of the Companies Act, 1956 having its registered
office at Plot no.119, Sector 44, Gurugram, Haryana.

The Company is an integrated online marketing and consulting company and is in the business of rendering online
marketing and information technology consulting & support services largely for the financial service industry,
including insurance.

Significant Accounting Policies
2.1 Basis of preparation of financial statements

Compliance with IND AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and
other relevant provisions of the Act.

The financial statements up to year ended March 31, 2017 were prepared in accordance with the accounting
standards notified under Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant
provisions of the Act.

These financial statements are the first financial statements of the Company under Ind AS. Refer note 36 for an
explanation of how the transition from previous GAAP to Ind AS has affected the Company's financial position,
financial performance and cash flows.

Historical Cost Convention

The financial statements have been prepared on the historical cost basis, except for the following items:
- Certain financial assets measured at fair value;

- Defined benefit plans - plan assets measured at fair value; and

- Share based payments

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per Company’s operating cycle and other
criteria set out in the Schedule III, (Division II) to the Companies Act, 2013. Based on the nature of products and
the time between acquisition of assets for processing and their realisation in cash and cash equivalent, the
Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification
of assets and liabilities.




d. Property, plant and equipment

All items of property, plant and equipment are carried at cost less accumulated depreciation / amortization and
impairment losses, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the
items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as at April 1, 2016 measured as per the previous GAAP and use that carrying value as
the deemed cost of the property, plant and equipment.

Depreciation methods. estimated useful lives and residual value

Depreciation is recognised so as to write off the cost of assets less their residual values over the useful lives, using
the straight line method. The useful lives have been determined based on technical evaluation done by the
management's expert which in some cases are different as those specified by Schedule 1I to the Companies Act,
2013, in order to reflect the actual usage of the assets.

The residual values of the assets are assessed to be nil. The assets' residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the statement of profit or loss.

The useful lives of assets have been considered as follows:

Description Useful life
Computers 3 years
Furniture & Fixtures* 7 years
Office Equipment* 3 years
Lease Hold Improvements Period of Lease or 3 years
whichever is earlier

* For these class of assets, based on internal assessment the management believes that the useful lives as given
above best represents the period over which the management expects to use these assets. Hence, useful lives of
these assets is different from the useful lives as prescribed under Part C of Schedule 11 of the Companies Act,
2013.




e. Intangible assets

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment
losses, if any. Intangible assets are amortized on a straight line basis over their estimated useful lives. The
amortization period and the amortization method are reviewed at least at each financial year end. If the expected
useful life of the asset is significantly different from previous estimates, the amortization period is changed
accordingly. Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as income or
expense in the Statement of Profit and Loss.

The Company has software licenses under intangible assets which are amortized over a period of 3 years.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of intangible assets
recognised as at April 1, 2016 measured as per the previous GAAP and use that carrying value as the deemed cost
of intangible assets.

f. Impairment of assets

Goodwill and other intangible assets that have an indefinite useful life are not subject to amortization and are
tested annually for impairment, or more frequently if events or changes in circumstances indicate that they might
be impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which the asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less
costs of disposal and value in use. Non-financial assets other than goodwill that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

g. Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable net of goods and service tax
(GST).

Revenue from services: The Company recognizes revenue from services when the amount of revenue can be
reliably measured, it is probable that future economic benefits will flow to the Company and specific criteria have
been met for each of the Company’s services as described below.

Online marketing and consulting services

Marketing support services

Commission on web aggregation of financial products
IT Support Services

Sale of Leads

Timing of recognition: Revenue from above services is recognized in the accounting period in which the services
are rendered.

Revenue in excess of billing of web aggregator services is included as unbilled revenue in other current financial
assets.




h. Foreign currency transactions

Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’) i.e. Indian rupee (INR), which
is Etechaces Marketing and Consulting Private Limited's functional and presentation currency.

Transactions and balances

Initial recognition: On initial recognition, all foreign currency transactions are recorded by applying to the
foreign currency amount the spot exchange rate between the functional currency and the foreign currency at the
date of the transactions.

Subsequent recognition: As at the reporting date, foreign currency monetary items are translated using the
closing rate and non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of the transaction.

Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates
different from those at which they were translated on initial recognition during the year or in previous financial
statements are recognised in profit or loss in the year in which they arise.

Group Companies:

The results and financial position of foreign operations (none of which has the currency of a hyperinflationary
economy) that have a functional currency different from the presentation currency are translated into the
presentation currency as follows:

e assets and liabilities are translated at the closing rate at the date of that balance sheet
e income and expenses are translated at average exchange rates
e All resulting exchange differences are recognised in other comprehensive income

When a foreign operation is sold, the associated exchange differences are reclassified to profit or loss, as part of
the gain or loss on sale. Goodwill and fair value adjustments arising on the acquisition of a foreign operation are
treated as assets and liabilities of the foreign operation and translated at the closing rate.

i. Employee benefits

Employee benefits include Provident Fund, Employee State Insurance scheme, Gratuity, Compensated absences
and Share based payments.

i) Defined contribution plans

The Company’s contributions to Provident Fund and Employee State Insurance scheme are considered as
contribution to defined contribution plan and charged as an expense based on the amount of contributions required
to be made as and when services are rendered by the employees.

ii) Defined benefit plans

For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the Projected
Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Re-measurement,
comprising actuarial gains and losses , the effect of the changes to the asset ceiling and the return on plan asset




(excluding net interest), is reflected immediately in the balance sheet with a charge or credit recognized in other
comprehensive income in the period in which they occur. Re-measurement recognized in other comprehensive
income is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in profit and loss in the period of a plan amendment. Net interest is calculated by applying the
discount rate at the beginning of the period to the net defined liability or asset.

iii)Short-term obligations

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the year when the employees render the services.

These benefits include performance incentive and compensated absences which are expected to occur within
twelve months after the end of the period in which the employee renders the related service.

The cost of short-term compensated absences is accounted as under:

(a) in case of accumulated compensated absences, when employees render the services that increase their
entitlement of future compensated absences;

(b) in case of non-accumulating compensated absences, when the absences occur.

iv) Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service. They are therefore measured as the present
value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method. The benefits are discounted using the market yields at
the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in
profit or loss.

The obligations in relation to compensated absences are presented as current liabilities in the balance sheet as
the Company does not have an unconditional right to defer settlement for at least 12 months after the reporting
period, regardless of when the actual settlement is expected to occur.

v) Share-based payments

The Company operates a number of equity settled, employee share based compensation plans, under which the
Company receives services from employees as consideration for equity shares of the Company. The Company
has granted stock options to its employees and employees of its subsidiaries.

The fair value of the employees services received in exchange for the grant of the options is determined by
reference to the fair value of the options as at the Grant Date and is recognised as an ‘employee benefits
expenses’ with a corresponding increase in equity. The total expense is recognised over the vesting period
which is the period over which the applicable vesting condition is to be satisfied. The total amount to be
expensed is determined by reference to the fair value of the options granted:

1. including any market performance conditions (e.g., the entity’s share price)
2. excluding the impact of any service and non-market performance vesting conditions, and
3. including the impact of any non-vesting conditions

At the end of each period, the entity revises its estimates of the number of options that are expected to vest
based on the non-market vesting and service conditions. It recognises the impact of the revision to original
estimates, if any, in profit or loss, with a corresponding adjustment to equity.




The expense relating to options granted to the employees of subsidiaries is not cross charged to the
subsidiaries. Therefore, the fair value of the employees’ services received by these subsidiaries (determined by
reference to the fair value of the options as at the Grant Date) is recognised as an ‘investment in subsidiaries’
with a corresponding increase in equity.

Treasury shares (Shares held by the ESOP Trust)

The Company has created an Employee Stock Option Plan Trust (ESOP Trusi) for providing share-based
payment to its employees. The Company uses Trust as a vehicle for transferring shares to employees under the
employee remuneration schemes. The Company allots shares to ESOP Trust.

The Company treats ESOP trust as its extension and shares held by ESOP Trust are treated as treasury shares.
Share options exercised during the reporting period are satisfied with treasury shares.

The consideration paid for treasury shares including any directly attributable incremental cost is presented as a
deduction from total equity, until they are cancelled, sold or reissued. When treasury shares are sold or reissued
subsequently, the amount received is recognized as an increase in equity, and the resulting surplus or deficit on
the transaction is transferred to/ from retained earnings.

Leases

As a lessee

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company
as lessee are classified as operating leases. Payments made under operaling leases (net of any incentives
received from the lessor) are charged to profit or loss on a straight-line basis over the period of the lease unless
the payments are structured to increase in line with expected general inflation to compensate for the lessor's
expected inflationary cost increases.

Earnings per share (EPS)

Basic earnings per share are computed by dividing the profit after tax by the weighted average number of
equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit after
tax as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic earnings per
share and the weighted average number of equity shares which could have been issued on the conversion of all
dilutive potential equity shares, except where results are anti-dilutive.

. Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on

hand, other short term, highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

Income Taxes
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to

temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the




end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences and unused tax losses to the extent that is probable that tax profits will be available
against which those deductible temporary differences can be utilized.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by
the end of the reporting period and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

o. Provisions and contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. Provisions are measured at the present value of management's best estimate of
the expenditure required to settle the present obligation at the end of the reporting period. The discount rate
used to determine the present value is a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The increase in the provision due to the passage of time is
recognised as interest expense. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

Contingent liabilities and contingent assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot
be made. Contingent assets are not recognised in financial statements since this may result in the recognition of
income that may never be realised. However, when the realisation of income is virtually certain, then the
related asset is not a contingent asset and its recognition is appropriate. A contingent asset is disclosed, where
an inflow of economic benefits is probable. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are recognised in
the period in which the change occurs.




p. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial Assets

Classification:

The Company classifies its financial assets in the following measurement categories

» those to be measured subsequently at fair value (either through other comprehensive income or through profit
and loss), and

» those measured at amortized cost.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows.

Initial Recognition:

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed
in profit or loss.

Subsequent measurement:

After initial measurement, financial assets classified at amortised cost are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included in finance income in the profit or loss.

Financial assets at fair value through other comprehensive income are carried at fair value at each reporting
date. Fair value changes are recognized in the other comprehensive income (OCI). However, the company
recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the statement
of profit and loss. On derecognition of the financial asset other than equity instruments, cumulative gain or loss
previously recognised in OCI is reclassified to statement of profit and loss.

Any financial asset that does not meet the criteria for classification as at amortized cost or as financial assets at
fair value through other comprehensive income, is classified as financial assets at fair value through profit or
loss. Financial assets at fair value through profit or loss are fair valued at each reporting date with all the
changes recognized in the statement of profit and loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the
Company classifies its debt instruments:

e Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt instruments
that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit
or loss when the asset is derecognised or impaired. Interest income from these financial assets is included in
finance income using the effective interest rate method.
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e Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual
cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments of
principal and interest, are measured at fair value through other comprehensive income (FVOCI). Movements in
the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognized in profit and loss. When the financial
asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to
profit or loss and recognised in other income/ (expenses). Interest income from these financial assets is
included in other income using the effective interest rate method.

o Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are
measured at fair value through profit or loss. A gain or loss on a debt instruments that is subsequently
measured at fair value through profit or loss and is not part of a hedging relationship is recognised in profit or
loss and presented net in the Statement of Profit and Loss within other income in the period in which it arises.
Interest income from these financial assets is included in other income.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has
been a significant increase in credit risk. Note 30 details how the Company determines whether there has been a
significant increase in credit risk.

For trade receivables only, the group applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the receivables.

Derecognition of financial assets

A financial asset is derecognized only when

« The Company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the
Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control of the
financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvement in the financial asset.

Income recognition

Interest income

Interest income from fixed deposits is recognized using the effective interest rate method. The effective interest
rate is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to the gross carrying amount of a financial asset.




q. Financial liabilities and equity instruments

Initial recognition and measurement

Financial liabilities are recognised initially at fair value minus transaction costs that are directly attributable to the
issue of financial liabilities. Financial liabilities are classified as subsequently measured at amortized cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the
Statement of Profit and Loss over the period of the borrowings using the effective rate of interest.

Subsequent measurement

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in Statement of Profit or Loss when the liabilities are derecognised as well as
through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss.

De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of any entity after deducting all
of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct
issue costs.

r. Offsetting Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or

realize the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency.

s. Segment Information

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. Refer Note 32

t. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule 111 (Division II), unless otherwise stated.




Note 3: Critical estimates and Judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actual results. Management also needs to exercise judgement in applying the Company’s accounting
policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detailed information about each of these estimates and judgements is included in relevant
notes together with information about the basis of calculation for each affected line item in the financial statements.

Critical estimates and judgements
The areas involving critical estimates or judgements are:

- Estimation of defined benefit obligation- Note 12
- Recognition of deferred tax assets for carried forward tax losses — Note 22

Estimates and judgements are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company and that are believed to be
reasonable under the circumstances.




Note 4 : Property, plant and equipment

{Rs. in Lakhs)

Particulars Computers Office Equipment Furniture & Fixtures Leasehold Improvements Total
Year ended March 31, 2017

Gross carrying amount

Deemed cost as at April 1,2016 376.43 54.59 13.16 - 44418
Additions - 2.39 - - 239
Disposals (13.34) - - - (13.34)
Closing gross carrying amount 363.09 56.98 13.16 - 433.23
Accumulated Depreciation

Depreciation charge during the year 195.26 3391 3.51 - 232.68
Disposals (13.34) - - - (13.34)
Closing accumulated depreciation 181.92 33.91 3.51 - 219.34
Net carrying amount 181.17 23.07 9.65 - 213.89
Year ended March 31, 2018

Gross carrying amount

Opening gross carrying amount 363.09 56.98 13.16 - 43323
Additions 124.29 3.99 12,18 50.73 191.19
Disposals - - - - -
Closing gross carrying amount 487.38 60.97 25.34 50.73 624.42
Accumulated Depreciation

Opening accumulated depreciation 181.91 3391 351 - 219.33
Depreciation charge during the year 191.86 21.37 12.32 11.36 23691
Disposals - - - - -
Closing accumulated depreciation 373.77 55.28 15.83 11.36 456.24
Net carrying amount 113.61 5.69 9.51 39.37 168.18




Note 5 : Intangible assets

(Rs. in Lakhs)

Particulars Computer Software Total
Year ended March 31, 2017
Gross carrying amount
Deemed cost as at April 1, 2016 106.04 106.04
Additions - -
Disposals - -
Closing gross carrying amount 106.04 106.04
Accumulated amortisation
Amortisation charge during the year 52.16 52.16
Disposals - -
Closing accumulated amortisation 52.16 52.16
Closing net carrying amount 53.88 53.88
Year ended March 31, 2018
Gross carrying amount
Opening gross carrying amount 106.04 106.04
Additions 7.14 7.14
Disposals - -
Closing gross carrying amount 113.18 113.18
Accumulated amortisation
Opening accumulated amortisation 52.16 52.16
Amortisation charge during the year 50.68 50.68
Disposals - -
Closing accumulated amortisation 102.84 102.84
10.34 10.34

Closing net carrying amount
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Note 6(b) : Current Investments

Aggregate amount of unguoted investments

Aggregate amount of impairment in the value of investments

Particulars As at March 31, 2018 As at March 31, 2017 As at April 1, 2016
No. of Units (Rs. in Lakhs) No. of Units (Rs. in Lakhs) No. of Units (Rs. in Lakhs)

Iuvestment in mutual funds

Quoted

Aditya Birla Sun Life Saving Fund- Growth- Direct Plan 349,586 1,202.31 - - - -
Aditya Birla Sun Life Short Term Fund- Growth -Direct Plan 1,798,448 1,201.73 - - - .
Axis Short Term Fund - Direct Plan - Growth 6,113,902 1,200.87 - - - -
Axis Treasury Advantage Fund - Divect Growth 212,361 4,206.57 - - = -
DHFL Pramerica Ultia Short Term Fund - Direct Plan - Growth 5,637,005 1,202.52 - - - -
DSP BlackRock Short Term Fund - Regular Plan - Growth 13,568,383 4,004.11 - - - -
Edelweiss Liquid Fund - Regular Plan Growth 135,268 3,005.16 - - - -
Franklin India Low Duration Fund - Growth 25,053,113 5,004.51 - - - -
HDFC Floating Rate Income Fund - Short Term Plan- DP- WS-Growth 3,959,494 1,202.99 - - - -
Option

HDFC Short Term Opportunities Fund - Growth 26,097,395 5,004.10 - - - -
ICICI Prudential Flexible Income - Regular Plan - Growth 1,503,112 5,010.13 - - - -
IDFC Corpoarte Bond Fund Regular Plan- Gr 33,685,913 4,004.65 - - - -
IDFC Ultra Short Term Fund- Gr-Regular Plan 4,067,802 1,001.71 - - - -
Indiabulls Liquid Fund - Existing, Plan - Growth 59,262 1,001.32 - - - -
Indiabulls Ultra Short Term Fund - Existing Plan - Gi Reg 59,395 1,001.01 - - - =
Invesco India Credit Opportunities Fund 50,504 1,001.23 - - - -
Invesco India Medium Term Bond Fund - Direct Plan Growth 110,104 2,003.27 - - - -
JM Money Manager Fund - Super Plus Plan - Gr Reg, PI 10,118,713 2,504.57 - - -
Kotak Banking & PSU Debt Fund -Growth (Regular Plan) 5,101,572 2,003.60 - - -
Kotak Flexi Debit Direct Plan Growth 5,225,434 1,202.64 - - - S
Reliance Low Duration Fund - Dir- Gr- Plan-Option 49,308 1,202.46 - - - =
Reliance Short Term Fund - Growth Option 12,266,364 4,005.29 - - - =
UTI- Short Term Income Fund- [nstitutional Option - Growth -Regular 18,950,879 4,002,86 - . . -
Plan

UT]I- Treasury Advantage Fund- Institutional Plan-Gr 125,403 3,003.54 - - - -
1CICI Prudential Flexible Income-Direct Plan- Growth 358,854 1,202.45 320,173 1,000.78 - -
1CICI Prudential Ultra Short Term Plan - Dir - Growth 6,570,554 1,201.98 8,769,161 1,500.61 - -
Reliance Banking & PSU Debt Fund - Growth Plan 15,973,038 2,002.57 4,233,198 500.87 - -

L & T Short Term Opportunities Fund - Direct - Growth - - 6,279,593 1,000.75 3,665,004 536.49
DSP Blackrock Shott Term Fund - Direct Plan Growth - - 3,492,181 1,000.00 4,099,551 1,075.77
Reliance Short Term Fund - Direct Growth Plan - Growth Option - - 2,377,247 751.23 8,769,553 2,527.74
Axis Short Term Fund - Direct - Growth - - 8,158,559 1,501.28 - -
Birla Sun Lifc Savings Fund - Direct - Growth 390,730 1,250.77

Birla Sun Life Short Term Fund - Direct - Growth - - 2,399,689 1,500.84 - a
HDFC FR1F - STF - WP - Direct - Growth - - 35,261,555 1,000.00 - =
HDFC Medium Term Opportunities Fund - Direct - Growth - - 4,127,660 75031 - -
IDFC Ultra Shott Term Fund - Direct - Growth - - 4,321,783 1,000.61 - -
Invesco India Ultra Short Term Fund - Direct - Growth - - 32,818 750.40 - -
Reliance Liquid Fund - Treasury Plan - Growth Plan - Direct Option - - 25,223 1,000.68 - -
Reliance Money Manger Fund - Direct Plan Grow(h - - 43,927 1,000.00 - -
Sundaram Ultra Short Term Fund Direct Plan Growth - - 3,101,329 704.40 - -
UTI Short Term Income Fund - Direct - Growth - - 4,923,150 1,000,53 - -
UTI Treasury Advantape Fund - Direct - Growth . 44,364 1,000.59 - “
Birla Sun Life Cash Plus - Growth - Direct Plan - - - 39,817 96.88
Birla Sun Life Dyanmic Bond Fund - Retail - Direct - - - - 4,008,868 1,073.76
Birla Sun Life Savings Fund - Growtli - Regular Plan = - - - 525,908 1,540.19
Birla Sun Life Short Term Fund - Growth - Regular - - - - 879,081 500.00
HDFC Medium Term Opportunities Fund - Growth - - - - 13,087,635 2,157.77
HDFC Short Term Opportunities Fund - Growth - . - - 16,755,438 2,767.98
ICICI Prudential Regular Savings Fund - Regular Plan - Growth - - - - 20,351,815 3,213.51
IDFC Money Manager Fund - Investiment Plan - Direct Plan - - - - 4,558,996 1,076.16
JP Morgan India Goverment Securities Fund - - - - 879,763 110.82
Reliance Dynamic Bond Fund - Growth Plan - Growth Option - - - - 10,553,811 2,117.50
SBI Premier Liquid Plan - Direct Plan - Growth - - - - 67,963 1,618.18
Sundaram Select Debt Short Term Asset Plan - Direct Plan-Growth - - - - 4,018,754 1,068.19
UTI-Short Term Income Fund - Instutional Option - Direct Plan Growth - - - - 5,836,610 1,072.77
HDFC Liquid Fund - Direct Plan - Growth - - - - 8,401 251.20
Total current investments 64,590.15 18,214.65 22,804.91
Aggregate t of quoted invest ts and market value thereof 64,590.15 18,214.65 22,804.91




Note 6 (c) : Loans

Non-current

Unsecured, considered good
Security deposits

Total loans-non-current

Note 6(d) : Trade receivables

Trade receivables

Less: Allowance for doubtful debts
Total receivables

Current portion

Non- Current portion

Break-up of security details

Secured, considered good
Unsecured, considered good
Doubtful

Total

Allowance for doubtful debts
Total trade receivables

Note 6(e) : Cash and cash equivalents

Balances with bank
- in current accounts
Cash on hand
Balances in fixed deposit accounts with original maturity less than 3 months
Total Cash and cash equivalents

Note 6(f) : Other Bank Balances

Balances in fixed deposit accounts with original maturity more than 3 months but less
than 12 months
Total Other Bank Balances

Note 6(g) : Other financial assets

Unbilled revenue
Amount receivable from Subsidiary Companies
Total other financial assets

As at As at As at
March 31,2018 March 31,2017 April 1,2016
(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
327.76 297.41 177.51
327.76 297.41 177.51
As at As at As at
March 31, 2018 March 31,2017 April 1, 2016
(Rs. in Lakhs) (Rs. in_Lakhs) (Rs. in Lakhs)
2,765.61 3,085.09 2,674.80
(9.91) (53.40) (21.62)
2,755.70 3,031.69 2,653.18
2,755.70 3,031.69 2,653.18
As at As at As at
March 31,2018 March 31, 2017 April 1, 2016
{Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
2,755.70 3,031.69 2,653.18
9.91 53.40 21.62
2,765.61 3,085.09 2.674.80
(991) (53.40) (21.62)
2,755.70 3,031.69 2,653.18
As at As at As at
March 31,2018 March 31,2017 April 1,2016
(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
1,543.38 2,247.43 698.08
1.57 1.99 1.21
N 285.00 660.00
1,544.95 2,249.42 1,359.29
As at As at As at
March 31,2018 March 31, 2017 April 1, 2016
Rs. in Lakhs Rs. in Lalkhs Rs. in Lakhs’
74.03 69.60 1,564,86
74.03 69.60 1,564.86
As at As at As at
March 31, 2018 March 31, 2017 Avpril 1,2016
(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
- 52535 S
183.64 142.65 714.45
183.64 668.00 714.45




Note 7 : Current tax assets (Net) As at As at As at

March 31,2018 March 31,2017 April 1,2016
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Advance income tax (net of provision Rs, Nil, March 31, 2017: Rs.690.97 Lakhs, April
1,2016 : Rs.840.94 Lakhs) 1,271.25 462,69 840,94
Total 1,271.25 462.69 840.94
Note 8 : Other non-current assets As at As at As at
March 31,2018 March 31,2017 April 1, 2016
Rs. in Lakhs Rs, in Lakhs Rs. in Lakhs
Prepaid rent 60.13 85.27 111.3]
Total 60.13 85.27 111.31
Note 9 : Other current assets As at As at As at
March 31,2018 March 31, 2017 April 1, 2016
(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
Advance to vendors 4.63 9.53 119.33
Balance with Government Authorities 1,016.32 291.22 595.41
Prepaid
-Rent 26.51 26.04 26.05
- Other Expense 6.86 53.75 37.53
Others 0.81 0,52 3432

Total 1,055.13 381.06 812.64




Equity

Note 10 (a): Equity share capital

Authorised equity share capilal

Number of shares Amount
(Rs.)
As at April 01,2016
- 100,000 (March 31, 2016 : 1,00,000) equily shares of Rs.10/- each 100,000 1,000,000 00
Increase during the year - -
As at March 31,2017 100,000 1,000,000.00
Increase during Lthe year . -
As at March 31,2018 100,000 1,000,000.00
(i) Moventents in equity share capital
. Number of shares Amount
(Rs.)
As al April 01, 2016 36,018 360,180.00
Add: Shares issued during the year - -
As at March 31,2017 36,018 360,180.00
As al April 01,2017 36,018 360,180.00
Add: Shares issued during the year 55 550.00
As at March 31,2018 36,073 360,730.00

(i) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has only one class of equily shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share held, Any dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend In the event of liquidation, the equity shareholders are eligible 1o

receive the remaining assets of the Company after disiribution of all preferential amounts, in proportion to their shareholding

(iii) Details of shareholders holding more than 5% shares in the company

March 31,2018 March 31,2017 April 1,2016
Number of shares % holding Number of shares % holding Number of shares % holding

Equity Shares:
Makesense Technologies Limiled 11,950.00 33.13% 11,950 00 33.18% 11,950.00 3318%
Yashish Dahiya 4,843 00 13.43% 4,850.00 13.47% 4,850 00 13.47%
Etechaces Employees Stock Option Plan Trust 12,470.00 34.57% 12,665 00 35.16% 13,308 00 3695%
Tiger Global Eight Holdings 3,041 .00 843% 1.880.00 5.22% 1,880.00 522%

32.304.00 #9.55% 31.345.00 87.03% 31,988.00 $8.82%

(iv) There are no bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceeding (he reporiing date




Equity

Note 10 (b): Instruments entirely equily in nature (compulsorily convertible preference shares)

Authorised preference share capilal

Number of shares Amount
{Rs.)
As al April 01,2016
- 80,000 (March 31, 2016 : 80,000) preference shares of Rs.100/- each 80,000 8,000,000.00
Increase during the year - -
As at March 31,2017 80,000 8,000,000.00
Increase during the year 110,000 11,000,000.00
As at March 31,2018 190,000 19.000,000.00
(i) Movements in preference share capital:
Number of shares Amount
(Rs.)
As at April 01,2016 64,168 6,416,800.00
Add: Shares issued during the year = =
As at March 31,2017 64,168 6,416,800.00
As al April 01,2017 64,168 6,416,800.00
Add: Shares issued during the year 19,702 1,970,200.00
As at March 31,2018 83,870 8,387,000.00

(ii) Rights, preferences and restrictions attached to shares

The Company has issued 83,870 0.1% cumulalive compulsorily convertible preference shares (‘CCCPS’), Series A, Series B, Series C, Series D, and Series E, of INR 100 per share. These shares being
mandatorily convertible along wilh other lerms and conditions qualify as entirely equity in nature in accordance with Ind AS 32. Following are the lerms and conditions of the instrument:

a) Voting right of compulsorily convertible preference shareholders are the same as thal of equity shareholders and each holder of compulsorily convertible preference shares is

entitled to one vole per share

b) In addilion to and afler payment of the Preferential Dividend, each Series A, Series B, Series C, Series D and Series E Preference Share would be emitled lo parlicipate pari passu

in any dividends paid to the holders of shares of any other class (including Equily Shares) or series on a pro rata, as-if-converted basis

¢) The preferential dividend is payable at the rate of 0. 1% per annum

d) The Preferential Dividend @ 0.1% per annum is cumulative and shall accrue from year to year whether or not paid, and accrued dividends shall be paid in full (together with dividends accrued from
prior years) prior and in preference Lo any dividend or distribution payable upon Shares of any other class or series in (he same Fiscal Year

(iii) Details of shareholders holding more than 5% shares in the company

March 31, 2018 March 31,2017 April 1,2016
Number of shares % holding Number of shares % holding Number of shares % holding

Preference Shares:
Inventus Capital Partners Fund 11, Limited 5,145.00 6.13% 4,649 .00 7.25% 4,649.00 7.25%
Claymore Investment (Mauritius) Pt Lid 10,290.00 12.27% 7,890 00 12.30% 7,890.00 12.30%
Internet Fund 111 Ple. Ltd 12,336.00 1471% 11,213.00 17.47% 11,213.00 1747%
Tiger Global Cight Iloldings 15,166.00 18 0B% 13,510.00 21.05% 13,510.00 21.05%
Ribbit Capilal* 4,015 00 4.79% 4,01500 626% 4,015.00 6 26%
PI Opportunities Fund -1 5,355.00 6.38% 5,355.00 835% 5.355.00 835%
PI Opportunities Fund — 11 6,200.00 739% 3,700.00 5771% 3,700.00 577%
Makesense Technologies Limited 7,740.00 9.23% 7.740.00 12.06% 7.740.00 12 06%

66,247.00 78.99% 58,072.00 90.51% 58,072.00 90.51%

* Shareholding % of Ribbit Capital has reduced to less than 5% in FY 2017-18

(iv) Terms of conversion for compulsorily convertible preference shares

(a) The Company has issued 83,870 compulsorily convertible preference shares upto March 31, 2018, which are convertible into 83,870 equity shares of Rs. 10 each al any time al the oplion of the
holder of the preference shares

(b) The preference shares can be convertible automatically on (i) the expiry of 20 (twenty) years from the date of issue such Preference Share; or (i) upon the completion of a Qualified Public Offering
and listing of all equity shares of the Company on the relevant stock exchange afler such completion in accordance with the terms of the issue, whichever is earlier,




Other Equily

Note 10 (c): Reserve and surplus

{Rs. in Lakhs)
Particulars March 31,2018 March 31, 2017 April 1, 2016
Securilies premium reserve 102,705.20 51,345.14 51,027.61
Retained earnings (15,116.56) (10,439 27) (18,188.09)
Equity seltled share based payment reserve 4,491.78 3,323.43 2,922.58
General Reserve 1.73 1.73 1.73
Total reserves and surplus 92,082.15 44,231.03 35,763.83
i) Securities premium reserve (Rs. in Lakhs)
Particulays Muarch 31,2018 March 31, 2017
Opening balance 51,345.14 51,027.6]
Additions during the year 51,253.07 -
Exercise of options- transferred from Equity settled share based 106.99 31753
E‘tlnﬁl“ reserve
Closing balance 102,705.20 51,345.14
ii) Retained earnings (Rs. in Lakhs)
Particulars March 31,2018 March 31, 2017
Opening balance (10,439.27) (18,188.09)
Net Profil / (Loss) for the period (4,673.37) 7,745 62

ltems of other comprehensive income recognised directly in
retained earnings

- Remeasureiments of post-employment benefit obligation, (3.94) 321

net of tax
Closing balance (15,116.56) (10.439.27)
iii) Equity settled share based payment reserve (Rs, in Lakhs)
Particulars Muarch 31, 2018 March 31, 2017
Opening balance 3,32343 2,922.58
Transfer during the year 1,275.34 71838
Transfer to Securities Premium for exercise of aptions (106.99) {317,53)
Closing balance 4,491.78 332343
iv) General Reserve (Rs. in Lakhs)
Particulnrs March 31, 2008 March 31, 2017
Balance as at the beginning of the year 1.73 1,73

Add : Transfer during the year from Equity settled share based

pavIment reserve
Closing balance 1.73 1.73

Nature and purpose of other reserves:

a) Securilies premium reserve
Securilies premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013

b) Equity setiled share based payment reserve
Equity settled share based payment reserve is used lo recognise the grant date fair value of options issued 1o the employees of the Company and its subsidiaries under ESOP

scheme

¢) General Reserve
General Reserve crealed on forfeilure of ESOPs in earlier years




Note 11 : Financial liabilities

Note 11(a) : Trade payables As at Asat As at

March 31, 2018 March 31, 2017 April 1,2016

(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
Current
Trade Payables (Refer note 23) 238.48 138,50 542,71
Payables to related parties (Refer note 27) 3,789.01 5,343.04 853.70
Total trade payables 4,027.49 5481.54 1,396.41
Note 11(b) : Other financial liabilities As at As at As at

March 31, 2018 March 31,2017 April 1, 2016

Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs

Current
Employee related payables 227.15 155.30 94.44
Other payables 1.81 7.39 314
Lease equalisation reserve 22,79 1.25 2
Total 251,75 163.94 97.58
Non-Current
Lease equalisation reserve 172.68 113.33 85.23
Total 172.68 113.33 85.23




Note 12 ;: Employee benefit obligations

(Rs. in Lakhs)

March 31, 2018 March 31,2017 April 1, 2016
Current Non-curvent Total Current Non-current Totad Current  Non-current Total
Graluity 2.88 60.81 63.69 0.99 2769 28.68 2.49 19.21 21.70
Compensated absences 3485 - 34,85 16.01 - 16.01 13.13 - 13.13
Totnl employee benefit obligations .73 6081 98.54 1700 27.69 44.69 15.62 19.21 34.83

(i) Compensated absences

The leave obligations cover the Company’s liability for sick and eamed leaves. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial losses/ gains are
recognised in the Statement of Profit and Loss in Ihe year in which they anse

The amount of the provision of Rs. 34 85 lakhs (March 31,2017 - Rs. 16.01 lakhs, April 1, 2016 — Rs, 13,13 lakhs) is presented as current, since the Company does not have an unc | right to defer setil for any of
these obligalions However, based on past experience, the Company does not expect all employees (o take the full amount of accrued leave or require payment within the next 12 months. The following amounts reflect leave that
is not expected to be taken or paid within the next 12 monihs

e

March 31, 2018 March 31, 2017 April 1, 2016
Is. in Lakhs Rs. in Lakhs Rs. in Lakhs]

Leave obligations not expected to be settled |
|w1'thin the next 12 months 3383 1532 1238

(ii) Defined contribution plans

a) Provident Fund

The Company has a defined contribution plan in respect of provident fund Contribuions are made to provident fund for employees at the rate of 12% of basic salary as per regulations. The contributions are made to regisiered
provident fund administered by the Government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligalion The expense recognised during the year
ended March 31, 2018 towards defined contribution plan is Rs. 6 03 Lakhs (March 31, 2017- Rs. 3.75 Lakhs) Refer Note 16

b) Employee State Insurance
The Corpany has a defined contribution plan in respect of employee siate insurance. The expense recognised during the year ended March 31, 2018 towards defined contribution plan is Rs. 0.41 Lakhs (March 31, 2017- Rs

0.05 Lakhs) Refer Note 16

(iii) Post employ benefit plan obligati Gratuity

The Company provides for gratuity for employees as per the Payment of Graluity Act, 1972 Employees who are in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service, The gratuity plan is a funded plan and the Company makes
contribution to recognised funds in India. The Company does nol fully fund the liability and maintains a target level of funding to be maintained over a period of time based on eslimations of expected gratuity pay

a) The amounts recognized in the balance sheet and the movements in the net defined benefit obligation over the year are as follows:

Fair value
Present value
s of plan Nel amount
of obligation
assets
(Rs. in Lakhs) (Rs.in (Rs. in Lakhs)
Lakhs)
April 1,2016 40.42 18.72 21.69
Current service cosl 10.20 - 10.20
Interest Cost 303 - 3.03
Expected retum on plan assels - 140 (1.40)
Total amount vecopnised in profit or loss 13.23 140 11.83
Remeasnrements

Belum on p.lan assets, exclud!ng amounls 039 039

included in interesl expense/(income} -

(Gain)/loss from change in demographic ;

assumptions . -

(Gain)/loss from change in financial 1 48 | 48

assumplions -

Experience (gains)/losses (6.78) = (6.78)
Total amuunTl re.cogmsed in other (5.30) 0.39 (4.91)
comprehensive income
Employer contributions - (0.06) 0.06
Benefit paymenls (13.73) (13.73) -
Mareh 31,2017 34,62 5.94 28.68




Fair value

Pri t
resent value of plan Nel amount

of obligation
assels
April 1, 2017 34.62 5.94 28.68
Current service cost 17.41 - 1741
Past Service Cost 3151 st
Interest expense/{income) 2.60 - 2.60
Expected return on plan assels 0.45 (0.45)
Total amaunt recognised in 51.52 045 5107

Remeasurements
Return on plan assets, excluding amounts i -
5 L N 0.02 0.02
included in interest expense/(income)
(Gain)/loss from change in demographic

assumptions

(Galn)/lt?ss from change in financial @15 @15

assumplions

Experience (zains)/losses 3543 - 3543
Total amour'n re.mgmsed in other 392 0.02 1.94
comprehensive income
Employer contribulions - 20.00 {20.00)
Benefit payments - - -
Mareh 31,2018 90.06 26.36 63.70

b) The net liability disclosed above relates to funded plans are as follows:

March 31,2018 March 31, April 1, 2016

2017
(Rs. in Lakhs) (Rs.in (Rs. in Lakhs)
Lakhs)
Present value of funded obligations 90.06 3462 4042
Fair value of plan assels 2636 594 1872
Deficit of funded plan 63.70 28.68 21.70
Unfunded plans + - -
Deficit of gratuity plan 63.70 28.68 21.70

¢) The significant actuarial assumptions were as follows:

Employees Gratuity Fund Compensaled absences
March 31,2018 March 31, 2017 April 1, 2016 March 31, 2018 March 31, 2017 April 1, 2016
Discount Rate (per annum) 1.5% 7.5% 8.0% 15% 7.5% 8.0%
Rate of Increase in Compensation levels (p.a.) 12.0% 12.0% 120% 12.0% 12.0% 12.0%
Attrition Rate 0-15% 0-15% 0-15% 0-15% 0-15% 0-15%
Expecled average remaining working lives of 2810 2340 2370 2810 23.40 2370

employees (vears)

Assumptions regarding fulure mortality for pension are set based on actuarial advice in accordance with published statistics and experience. The discount rate assumed is determined by reference to market yield al
the balance sheet date on govemment bonds. The estimates of future salary increase, considered in acluarial val , takes account of inflation, seniority, promotion and other relevant factors such as demand and
supply in the employment market

d) Sensilivity analysis:
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Impact on deflined benefii obligation
Impact on defined benefit obligation
Change in assumplion Increase in assumption Decrense in assumplion
March 31,2018  March 31,2017  March 31,2018  March 31,2017 Mavch 31, 2018 March 31, 2017

Discount rate 1% 1% 1% -10% 8% 13%
Salary growth rale 1% 1% 7% 11% 6% 9%

The above sensilivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of lhe assumptions may be correlated
When calculaling the sensitivity of the defined benefit obli to signifi actuarial plions the same methad (present value of the defined benefit obligation calculated with the projected unit credit method
at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet. Assumptions ofher than discount rate and salary growth rate are not material for
the Company

€) The maior categories of plans assets are as follows:

Funds Managed by Insurer* - 100%
*The Funds are managed by Life Insurance Corporation. They do not provide breakup of plan assets by investment type

1) Risk exposure
Through its defined benefit plans, the Company is exposed (o a number of risks, the most significant of which are detailed below:

Asset volatility:

The plan liabilities are calculated using a discount rate sel wilh reference (o bond yields; if plan assels underperform this yield, this will creale a deficit. The gratuity fund is administered through Life Insurance
Corporation of India under its group pratuity scheme, Accordingly almosi the entire plan assel invesiments is maintained by the insurer. These are subject to interest rale risk which is managed by the insurer,

Changes in bond yields: A decrease in bond yields will increase plan liabilities, although Ihis wilt be partially offset by an increase in the value of the plans” assels maintained by the insurer. The gratuity fund is
administered through Life insurance Corporation (LIC) of India under its Group Gratuity Scheme




) Defined benefit liability and employer contributions

The weighted average duralion of the defined benefit obligation is 18 years (2017 - 20 years, 2016 - 20 years)
The expected maturity analysis of undiscounted post employment benefit plan (gratuity) is as follows :

Less than Between Between Overs Total
ayear 1-2 vears 2 -5 vears vears

(Rs. in Lakhs) (Rs. in Lakhs) (Rs, in Lakhs)} {Rs. in Lakhs) s. in Lakhs)
March 31,2018
Defined benefit obligation (Graluity) 332 347 12,67 47.73 67.19
Total 332 347 12.67 47.73 67,19
March 31,2017
Defined benefil abligation (Gratuity) 1.95 221 7.71 28.77 40.64
Total 195 PR n 28.77 A0.64
April 1, 2016
Defined benefit obligation (Gratuity) 247 320 10.47 2334 3948
Total 247 3.20 1047 23.34 39.48




Note 13 : Other current liabilities

Statutory dues including provident fund and tax deducted at source
Total

Note 14 : Revenue from operations

Sale of Services (net of applicable taxes):

Online marketing and consulting

Marketing support services

Commission from web aggregation of financial products
IT support services

Sale of Leads

Total revenue from operations

Note 15 : Other income

Net gain on sale of investments

Interest income from financial assets al amortised cost

Interest accrued but not due

Interest on Income Tax Refund

Bad debts recovered

Gain on sale of fixed assets

Refund received from vendor for earlier year

Net gain on financial assets carried at fair value through profit or loss
Unwinding of discount on security deposits

Note 16 : Employee benefit expense

Salaries, Wages and Bonus (net)

Add: Salary charged by subsidiary companies*
Contributions to Provident and Other funds (Refer note 12)
Compensated absences

Gratuity (Refer note 12)

Staff welfare expenses

Employee share-based payment expense [Refer note 25(b)]

794.14

2,298.69

As at As at As at
March 31, 2018 March 31,2017 April 1, 2016
(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
164.93 261.00 101.08
164,93 261.00 101.08
Year ended Year ended
March 31,2018 March 31, 2017
(Rs. in Lakhs) (Rs. in Lakhs)
5,816.65 6,036.37
1,253.45 1,448 44
180.13 783.85
549.03 1,865.51
115.70 344.56
7,914.96 10,478.73
Year ended Year ended
March 31, 2018 March 31, 2017
(Rs. in Lakhs) (Rs. in Lakhs)
2,208.06 1,954.71
107.07 97.03
0.48 0.52
- 19.74
34.48 -
- 2,12
- 199,37
90.15 10.25
25.60 23.28
2,465.84 2,307.02
Year ended Year ended
March 31, 2018 March 31, 2017
(Rs. in Lakhs) (Rs. in Lakhs)
640.81
3,093.83 1,703.81 2,344,62
6.44 3.80
18.84 5.29
51.08 11,83
8.73 9.99
604.88 36.03
3,783.80 2,411.56

*As per the agreement with subsidiary companies, salary cost will be charged back to Etechaces (being holding company) for support provided to holding company by employees of

subsidiary companies. Refer note 29

Note 17 : Depreciation and amortisation expense

Depreciation of property, plant and equipment

Amortisation of intangible asset

Less : Cost charged to subsidiary companies (Refer note 28)
Total

Note 18 : Advertising and promotion expenses

Advertisement expenses:
Offtine
Online

Add: Cost charged by Subsidiary companies*®

Business promotion expenses

45.15
45.15

6,672.03

Year ended Year ended
March 31, 2018 March 31, 2017
(Rs. in L.akhs) {Rs. in Lakhs)
236.91 232.68
50.68 52.16
- (136.49)
287.59 148.35
Year ended Year ended
March 31,2018 March 31, 2017
(Rs. in Lakhs) (Rs. in Lakhs)
3840
73.78
112.18
6,717.18 4.047.76 4,159.94
3.72 258
6,720.90 4,162.52

* As per the agreement with the subsidiary companies, expenditure incurred on brand creation, advertisement and online marketing hy subﬂdlary companies will be borne by
Etechaces (being holding company) and respective subsidiary companies in an agreed ratio - refer note 29,

!

L



Note 19 : Network, internet and other direct expenses

Internet and server charges

Computer and equipment rental (Refer note 28)
IT consultancy charges

Communication expenses

Note 20 : Administration and other expenses

Electricity and water expenses (Refer note 28)
Legal and professional charges
Rent [Refer note 24 (b) & 28]
Repair and maintenance - others
Security and housekeeping expenses
Office expense
Travel and conveyance
Recruitment expenses
Rates and taxes
Insurance
Printing and stationery
Postage and courier expense
Payment to auditors
As Auditor:
Audit fee
Tax audit fee
Certification Fees
Reimburseinent of Expenses
In other capacities:
Other services
Collection charges
Bank charges
Training and seminar
Provision for doubtful debts
Brokerage Charges Expense
Miscellaneous expenses
Total

Year ended Year ended
March 31, 2018 March 31, 2017
(Rs. in Lakhs) (Rs. in Lakhs)

634.28 465.06
- 1.29
339 3.04
26.76 46.16
664.43 515.58

Year ended Year ended
March 31, 2018 March 31, 2017
(Rs. in Lakhs) (Rs. in Lakhs)

6.45 8.27
633,28 61,99
126.65 85.92

3.70 0.92

13.32 10.71

0.23 0.14
105.44 63.45

3.00 0.22

72,54 57.26

2.19 2.57

1.73 447

0.07 0.07

24.50 19.64

0.50 0.50

1.02 1.36

2.16 .

11.00 -
18.92 -

1,93 0.52

1.63 -

9.91 31.78

1.77 0.01

3.96 5.59

1,045.90 355.39




Note : 21

Income tax expense

Year ended Year ended

(#) Income tax expense March 31,2018 March 31,2017

(Rs. in Lakhs) (Rs. in Lakhs)
Current tax
Current tax on profits for the year - 943.43
Total current tax expense - 943.43
Deferred tax
Decrease/(increase) in deferred tax assets 2,551.55 (3,494.97)
Total deferred tax expense/(benefit) 2,55155 (3,494 97)
Income tax expense 2,551.58 (2,551.55)
(b) Reconciliation of {ax exy and the ing profit multiplied by India’s tax rate:
Profit / (Loss) before tax (2,121 .82) 5,19238
Tax at the Indian tax rate of 30.9% (2016-2017 — 34.61%) (655 64) 1,797 08
Tax effect of amounts which are not deduclible (taxable) for the purpose of taxable income - 619
Previously unrecognised lax expense now recouped to reduce current tax expense (1,759 .23)
Previously unrecognised tax losses used 1o reduce deferred tax expense - (2,484 82)
Reversal of previously recognised deferred tax asset on brought forward Lax losses 2,484 82 -
Reversal of previously recognised deferred tax asset on lemporary differences 66.73 -
Tax losses and temporary differences for which no deferred income tax is recognised 655.64
Others - (110.77)
Income Tax Expense 2,551.55 (2,551.55)




Note : 22 Deferred Tax Assels

(a) Deferred Tax Assels (Nel)

Particulars

Deferred Tax Liabilily

Deferred Tax Assels

Nei Deferred Tax Asset / (Liability)

(b) Components of Deferred Tax Linbility

Particulars
Property, plant and equipment & Tnfangibles

Total

(¢) Components of Deferred Tax Assels

Particnlnry

As at
March 31, 2018
e, in Lakhs

As at
March 31,2017
s, In Lakhs

As al
April 1,2016
Rs. in Lakhs

- (9.78) (25.17)
043.02 3.504.75 2517
943.02 3,494.97 E

As al As at As at

March 31,2013
Tis. in Lakhy

March 31,2017
Rs. in Lakhs

April 1, 2016
Rs. in Lakhs

(36.32) 9.78 2517
{36.32) 978 as17
As al As al As al

March 31, 2018

March 31, 2017
s, in Lakhs

April |, 2016
s, in Lakhs

Delined Benefit Obligations 2761 1547 2517
Lease Equalisation Reserve 50 82 J9 66 .
Provision for doubtful debts 258 18 48 .
[ax Losses 2554 06 2,484 82 -
MAT Credit 943 02 943 43 .
Others 141 2490 -
Total 1,581.52 1.504.75 25.17
(d) Movement in deferred tax assets/iabilities
Defined Benefit Property, plant and equipment &
Tax Losses Obligations Provisions Intangibles Others MAT Credit Total

AL L April 2016 . 2517 Zi (2517 - .
(Charged)/crediled
-to profit or loss 2,484.82 (11.40) 58 14 15.39 2.90 94343 349327
-to other comprehensive income . 1.70 . - - - 170
At March 31, 201 1 148482 15.47 58,14 (9.78) 2,90 24343 3409
(Charged)/credited

1o profit or loss (2,484 B2Y (1547) (58 14) 978 {2 90) (0d1) (2,5519%)

1o other comprehensive income - - - -
Al March 31, 2018 - - - - . 943,02 943,02
(¢) Unused tax losses and unrecognised temporary differences:

As at AS Al

Particulars

Unused tax losses for which no deffered tax asset has been recognised

Other (ax credils #
Deductible temporary diflferences
Totad

(@) Potential tax benefit (Other than MAT Credit) @ 26% (March 31, 2017@34.61%)

(L) Other tax credits (MAT Credit}
Total Potential 1ax benefit (at+b)
Expiry dates for unused tax losses

- March 31, 2023
- March 31, 2024

i It wicludes MAT credit and uabsorbed depreciation. MAT Credit can be carried forward for 15 years and Unabsorbed Dej

Note: The Company has accumulated business losses of Rs 9,823 29 likhs (Previous year - Rs. 12,263.25) [inchuding accumulated unabsorbed depreciation of Rs. 1,056.83 lakhs (Previous Year - Rs 645 68 lakhs)] and MAT

credit of Rs. 943 02 lakhs as on 31 March, 2018 as per the provisions of the lncome Tax Act, 1961 The unabsorbed business losses amounting 1o Rs. 8,766 46 (Previous Year Rs 11,617 57 lakhs) are available lor olset for

March 31, 2018  March 31, 2017

8,766 46 .
1,999 85 -
464.44 -
11,230.74 :
2,674.81 -

943.02

361783 -

3,497.03
5,269 43

preciation can be carried forward indefinitely and have no expiry dale

maxinum period of eight years from the incurrence of loss and unused 1ax (MAT) eredit will be available for offsel within maximum period of (ieen years from the year in which MAT credil becomes allowable

The Board of Directors of the Company have reviewed the Company's business activilies, fimancial pasition, histotical trend of revene and net profits/itaxable profits. curient year foss snd considening management future business
stiateyies and projected fisture taxable profits, concluded that the Company will not be able to earn sufficient fulure taxable profits (from sale of services) (0 adjust the accumulated business losses/unabsarbed depreciation
Accordingly, the Company has derecognized the deferred 1ax asset of Rs. 2,551 55 lakhs on sccumulated business lusses,

However, the Campany will be able 10 earn future laxable profits from other income i e interest income and profit [rom sale of invesiments Considering the fact that MAT credit can be adjusied agamst ta pavable on wcome fiom

any source including 1ax payable on interes! income and profit on sale of investments and will be available for offset for a longer period of 15 years, delerred 1ax asset on MAT credit has been recognised

unabisorbed depreciation and iemporary differences recopnised m carlier years




Note : 23 Dues to micro, small and medium enterprises
Based on information available with the Company, there are no dues to micro, smail and medium enterprises, as defined in Micro, Small and Medium Enterprises Development Act,

2006 as on March 31, 2018.

Note 24 : Commitments

(a) Capital commitments
Capital expenditure contracted for at the end of the reporting period but not recognised as liabilities is as follows:

As at As at As at
March 31, 2018 March 31, 2017 April 1, 2016
(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
Property, plant and equipment 518 - -

(b) Non-cancellable operating leases
The Company leases various offices under non-cancellable operating leases expiring within one to three years. The leases have varying tenms, escalation
clauses and renewal rights. On renewal, the terms of leases are re-negotiated.

As at As at As at
March 31,2018 March 31,2017 April 1,2016
Commitments for minimum lease payments in relation to non-cancellable operating (Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
leases are payable as follows:
Within one year 913.54 83226 830.10
Later than one year but not later than five years 2,067.74 1,731.33 2,302.96
Later than five years 87.70 - -
Rental expense relating to operating leases Year ended Year ended
March 31, 2018 March 31,2017
(Rs. in Lakhs) (Rs. in Lakhs)
Total rental expense relating to operating leases (Refer note 20) 126.65 85,92




Note 25 : Share based payments

(a)

(b)

Employee option plan

The Company has set up a trust to administer the ESOP scheme under which oplions have been granted 1o certain employees of the Company and its subsidiaries. Under this ESOP scheme, the employees can
purchase equity shares by exercising the oplions as vesled at the price specified in the grant. The options granted till March 31, 2018 have a vesting period of maximum 5 years from the date of grant

i) Summary of oplions granted under plan :

Opening Balance

Granled during the year
Exercised during the year*
Forfeited/lapsed during the year
Closing Balance

Vesled and exercisable

March 31, 2018

per share option
(Rs.)

Average exercise price

Number of options

4,903
1,955

6,858

2907

March 31, 2017
Average exercise price Number of
per share oplion ontions
(Rs.) B

10 5,410
10 316
10 (556)
10 (267)

4,903

1,973

*The weighted average share price al the date of exercise of oplions exercised during the year ended March 31, 2018 was Rs. 10 (March 31,2017 - Rs. 10)

No options expired during the periods covered in the above tables

i) Share options oulstanding at the end of year have following expiry dale and exercise prices :

Share options Share oplions Share options
Grant Gran( date Expiry date Exercise price March 31,2018 March 31, 2017 April 1, 2016
Grant 1 May 01, 2010 March 31, 2030 10 95 95 95
Grant 2 March 17, 2014 March 31, 2030 10 2,785 2,785 2,785
Grant 3 April 01,2014 March 31, 2030 10 1,586 1,586 2,373
Grant 4 April 01, 2015 March 31, 2030 10 121 121 157
Grant 5 April 01, 2016 March 31, 2030 10 316 36 -
Grant 6 April 01,2017 March 31, 2030 10 455 - =
Granl 7 December 01, 2017 March 31, 2030 10 1,500 - .
Total 6,858 4,903 5410
Weighted average remaining contractual life of options 12 Years 13 Yenrs 14 Years

q:

g at end of period

iii) Fair value of options granted :

The fair value at grant date of options granted during the year ended March 31, 2018 was Rs. 69,873 per option for Grant 6 and Rs. 116,783 per option for Grant 7 (March 31, 2017 - Rs. 59,593) The fair
value al grant dale is determmed using the Black Scholes Model which takes into account the exercise price, the lerm of the oplion, the share price at grant date and expected price volatility of the underlying

share, the expecled dividend yield and the risk free interest rate for the term of the option

The model inpuls for options granled during the year ended March 31, 2018 included:
a) oplions are granted at face value and vesl upon complelion of service for a period not exceeding five years. Vested options are exercisable till March 31, 2030

b) exercise price: Rs. 10 (March 31,2017 - Rs. 10}

c) grant dale: April |, 2017 and December 1, 2017 (March 31, 2017 - April 1, 2016)
d) expiry date: March 31, 2030 (March 31, 2017 - March 31, 2030)
¢) expecled price volalility of the company’s shares: 48 63% for Granl-6 and 58 63% for Grant 7 (March 31, 2017- 37%)

1) expected dividend yield: 0% (March 31, 2017 — 0%)
) risk-free interest rate: 6,7% for Grant 6 and 7.1% lor Grant 7 (March 31, 2017 -8 6%)

The expecled price volatility is based on the historic volatility (based on the remaining life of the oplions), adjusted for any expected changes lo future volatility due to publicly available information

Expense arising [rom share based payment transaction

Total expenses arising from share-based payment transactions recognised in profit or loss as part of employee benefit expense were as follows:

March 31, 2018 March 31, 2017
Employee oplion plan 604.88 3603
Total employee share bused payment expense 604.88 3603




Note 26: Earnings/(Loss) per share

Year ended Year ended

Particulars March 31, 2018 March 31,2017

a) Basic earnings/(loss) per share

Profit/(Loss) attributable to Equity Shareholders (Rs. [n lakhs) A (4,673.37) 7,745.62
Weighted average number of equity shares outstanding during the year B 36,044.00 36,018.00
Basic Earnings/(Loss) per share A/B (0.13) 0.22
b) Diluted earnings/loss per share

Profit/(Loss) attributable to Equity Shareholders (Rs. in lakhs) A (4,673.37) 7,745.62
Weighted average number of equity shares outstanding during the year B 36,044,00 36,018.00
Add: Weighted average number of potential equity shares outstanding during the year

Shares on account of employee stock options C 6,858.00 4,903.00
Shares on account of Instruments entirely equity in nature D 73,285.00 64,168.00
Weighted average number of shares outstanding for diluted EPS E (B+C+D) 116,187.00 105,089.00
Dilutive Earnings/(Loss) per share* (0.13) 0.07

¢) Information concerning the classification of securities

i) Options: Options granted to employees under the Etechaces Employee stock option plan are considered to be potential equity shares. Details relating to options are set out in Note 24,

ii) Instruments entirely equity in nature: The Company has issued 83,870 0.1% cumulative compulsorily convertible preference shares (‘CCCPS”), Series A, Series B, Series C, Series
D, and Series E, of INR 100 per share. These shares being mandatorily convertible along with other terms and conditions qualify as entirely equity in nature in accordance with Ind AS 32

*Since the above mentioned potential equity shares (Options & Compulsorily convertible preference shares) would decrease loss per share from continuing operations, these are anti-
dilutive in nature & thus the effects of anti-dilutive potential equity shares are ignored in calculating the diluted earning/(loss) for the year ended March 31, 2018,
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Note 28 :

(d) Key B personnel ¢

p

March 31,2018
(Rs. in Lakhs)

March 31, 2017
(Rs. in Lakhs)

Short-tenm employee benefits 280.47 262.09
Post-employment benefits 5043 8.54
Other Long-term employee benefits - -
Terminalion benefils - -
Employee share based payments 398.58 18544
Total compensation 729.48 456.07

by the subsidiary companies, details of which are as under;

a) Cost charged to Policybazaar Insurance Web Aggregator Private Limited:

Rent

Computer and Equipment Renlal and Depreciation/ Amortisation on Tangible/ Inlangible Assets

Electricity

b) Cost charged to Paisabazaar Marketing and Consulting Private Limited:

Computer and Equipment Rental
Rent
Electricity

¢) Cost charged to Icall Support Services Private Limited

Rent
Electricity

on aclual usage of resources by Elechaces (being holding Company), delails of which are as under;

a) Cost charged by Policybazaar Insurance Web Aggregator Private Limited

Salary Expense
Advertisement Expenses:
Offline

Online

b) Cost charged by Paisabazaar Marketing Consultant Private Limited

Salary Expense
Advertisement Expenses:
Offline

Online

Year ended
March 31, 2018
(Rs. in Lakhs)

689 87

6511
754.98

Year ended
March 31, 2018
(Rs. in Lakhs)

135.62
17.07
152.69

Year ended
March 31, 2018
(Rs. in Lakhs)

295
076
3.71

Year ended
March 31, 2018
(Rs. in Lakhs)

1,512.15

3,069 54
1,873.19
6,454.88

Year ended
March 31, 2018
(Rs. in Lakhs)

787.55
1,468 36

260 93
2,516.84

During the year the Company shared some of the resources with subsidiary companies and have charged the relevani cost to them based on actual usage of resources

Year ended
March 31, 2017
(Rs. in Lakhs)

574.54

11838

81.39
774.31

Year ended
March 31, 2017
(Rs, in Lakhs)

1811
212,57
230.68

Year ended
March 31, 2017
(Rs. in Lakhs)

Note 29 : During the year the subsidiary companies have shared some of the resources with the Etechaces (being holding company) and have charged the relevant cost based

Year ended
March 31, 2017
(Rs. in Lakhs)

1L111.94

2,258.95
1,362.25

4,733.14

Year ended
March 31, 2017
(Rs. in Lakhs)

591.87
426.56

1,018.43



Note 30 : Fair value measurements

a) Financial instruments by calegory

March 31,2018 March 31,2017 April 1,2016
(Rs. in Lakhs) {Rs. in Lakhs) (Rs. in Lakhs)
FVTPL FVOCI Amortised  pyppy, Fvoct  Amortised - pyrp,  pvocy  Amertised
cost cost cost

Financial assets
Investments

- Mutual funds 64,590.15 - - 18,214.65 - - 22,804 91 -
Trade receivables - - 2,755.70 - - 3,031.69 - - 2,653.18
Cash and cash equivalents - - 1,544 95 - - 2,24942 - - 1,359.29
Other bank balances - 74.03 - - 69.60 - - 1,564 86
Loans- Security deposits . - 327.76 - - 297 .41 - - 177.51
Unbilled revenue - - - - - 52535 - - -
Amount recievable from Subsidiary companies - - 183 .64 - - 142.65 - - 714 45
Total financial nssets 64,590.15 - 4,886.08 18,214.65 - 6,316.12 22,804.91 - 6,469.29
Financial liabilities
Trade payables - - 4,027 49 - - 5.481.54 - 1,396.41
Employee related payables - - 227.15 - - 155.30 - - 94 44
Lease equalisation reserve - 19547 - 114.58 - - 85.23
Other payables - - 181 739 314
Total financial liabilities - - 4,451,92 - - 5,758.81 - - 1,579.22

Fair value hierarchy

This section explains the judgements and eslimates made in determining (he fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured al amortised cost
and for which fair values are disclosed in the financial statements To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into the lhree levels prescribed under the accounling standard. An explanalion of each level follows underneath the table

b) Fair value hierarchy
Financial assets measured at fair value :

{(Rs. in Lakhs)

As at March 31,2018 Notes Level 1 Level 2 Level 3 Total
Financinl assets
Financial mvestments af IVIPL:
[nvesiments in Mulual funds 6(b) 64,590.15 - - 64,590.15
Total financial assets 64,590.15 - - 64,590.15
Assets and liabilities which are measured at amortised cost for which fair values are disclosed (Rs. in Lakhs)
As al March 31,2018 Notes Level 1 Level 2 Level 3 Total
Financial assets
Loans
Securily deposits 6(c) - - 327.76 327.76
Total financial assets - - 327.76 327.76
Financial assets mensured al fair value :

{Rs. in Lakhs)
As at March 31,2017 Notes Level 1 Level 2 Level 3 Total
Financial assels
Financial Investments at FI7TPL:
Investmenis in Mulual funds 6(b) 18.214.65 - - 18,214 65
Total financial assets 18,214.65 - - 18,214.65
Assets and liabilities which are measured at amortised cost for which fair values are disclosed

(Rs. in Lakhs)
As at March 31,2017 Notes Level 1 Level 2 Level 3 Total
Financial assets
Loans
Securily deposils 6(c) - . 29741 297.41
Total financial assets = - 297.41 297.41
Financial assets measured at fair value :

(Rs. in Lakhs)
As al April 1,2016 Notes Level 1 Level 2 Level 3 Total
Financial assels
Financial Investments at IFVTPL:
Investments in Mutual funds 6(b) 22.804.91 - - 22,804 91
Total Minancial assets 22,804.91 - -

22,804.91



c)

d)

Assets and liabilities which are measured at amortised cost for which fair values are disclosed
{Rs. in Lakhs)

As at April 1,2016 Notes Level 1 Level 2 Level 3 Total
Financial assets

Loans

Security deposits 6(c) - = 177.51 177.51
Total financial assets - - 177.51 177.51

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments:
Level I: Level 1 hierarchy includes financial instruments measured using quoted prices, for example listed equity instruments, traded bonds and mutual funds that have quoted prices

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined using valuation techniques which maximise the use of
abservable market data and rely as little as possible on entity-specific estimates. If all significant inputs required 1o fair value an instrument are observable, the instrument is included in level 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. For example, unlisted equity securities, elc

There are no transfers between levels 1 and 2 during, the year.

The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period
Valuation technique used to determine fair value

Specific valuation fechniques used 1o value financial instruments include:

- the use of quoted market prices or mutual fund houses quotes (NAV) for such instruments. This is included in Level 1

- the fair value of the remaining financial instrument is determined using discounted cash flow analysis. This is included in Level 3

Fair value of financial assets and liabilities measured at amortised cost

March 31,2018 March 31,2017 April 1,2016
(Rs. In Lakhs) (Rs. In Lakhs) (Rs. In Lakhs)
Carrying Fair value Carrying Fair value Carrying Fair value
amount amount amount
Financial assets
Loans
Security deposits 327.76 327.76 297 41 297.41 177.51 177.51
Total financinl assets 327.76 327.76 297.41 29741 177.51 177.51

The carrying amounts of loans, trade receivables, cash and cash equivalents, other bank balances, other financial assets, lrade payables and olher financial liabilities are
considered 10 be the same as their fair values due to (heir short term nature

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values




Note No.: 31

A

(n

)

Financial risk and Capital management
Financial risk management framework

The Company’s activities expose it Lo markel risk, liquidity risk and credit risk
This note explains the sources of risk which the entily is exposed to and how the entily manages the risk.

Risk Exposure arising from Measurement Mnnagement
Credit risk Cash and cash equivalents, Irade receivables, other Aging analysis Diversificalion of bank
financial assets measured at amortised cost. deposits, credit limits and

letters of credit

Liquidity risk Other financial liabilities Rolling cash flow Availability of surplus

forecasts cash

Price Risk Investments in mutual funds Credit rating Portfolio diversification
and regular monitoring

Credit risk

Credi risk is the risk of financial loss to the Company if a customer or counterparty to a financial insirument fails to meet its contractual obligations, and arises principally from the Company’s receivables from customers

Trade receivables related credit risk

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors (hat may influence the credit risk of its customer base, including
the default risk of the industry A default on a financial asset is when the counterparty fails to make contractual payments within 90 days of when they fall due. This definition of default is determined by considering the business
environment in which Company operates and other macro-economic factors

.

Credit quality of a customer is assessed based on its credit worthiness and historical dealings with the Company, markel intelligence and goodwill. O customer r are regularly monitored by the management

The Company has established an allowance for impairment that represents its expected credit losses in respecl of trade and olher receivables. The management uses a simplified approach for the purpose of computation of
expected credit loss for trade receivables and 12-month expected credit loss for other receivables. An impairment analysis is performed at each reporting date on an individual basis for major parties The calculation is based on
historical data of actual losses. The Company evaluales the concentration of risk with respect to trade receivables as low.

Trade receivables are written off when there is no reasonable expeclation of recovery.

Provision for expected credit losses

The Company provides for expected credit loss based on the following:

Category

Description of category

Basis for recognition o
Security deposits

Fexpected credit loss

Trade receivables

High quality assets,
negligible credit risk

Assets where the counter-party
has strong capacily to meet the
obligalions and where the risk of]
defaull is negligible or nil

Quality assets, low credit
risk

Assets where there is low risk of
default and where the counter-
party has sufficient capacity to
meet the obligations and where
there has been low frequency of
defaults in the past

12-month expected credit
loss

Lifetime expected credit
losses




Year ended March 31, 2018:

(a) Expected credit loss for security deposits: (Amounl in Rs. Lakhs)
Carrying
. - Estimated gross carrying |Expected probability of Expected | amount net of
P h 0} A 5
fiEtleularg Category Description of eategory - |Assel group amount at default default credit losses| impairment
provision
Assels where the
J " d counterparty has strong
oss allowance measure ;
High quality assets, negligible ~ [capacity to meet the A .
at 12. month expected credit risk obligations and where the Security deposils 32776 0.00% 327.76
credit losses risk of defimlt is negligible
or nil
(b) Liletime expected credit loss for trade receivables under simplified approach:
(Amount in Rs, Lakhs
Particulars/Ageing 0-90 days 91-180 days 181-365 days More than 365 days Total
Gross carrying amount 1.609.80 791.65 354.25 9.9 2,765.61
Expected loss rate 0.09% 048% 0.90% 14.28%
(Loss allowance 149 3.80 320 142 991
provision)
Carrying amount of
trade receivables (net of 1,608.30 787.85 351.05 8.49 2,755.70
impairment)
Year ended March 31, 2017:
(a) Expected credit loss for security deposits = (Amount in Rs, Lakhs)
Carrying
. L Estimated gross carrying | Expected probability of Expected | amount net of
particutars Category Description of category ~ [Asset group amount af default delault credil losses| impairment
provision
Assets where the
h
oSSl A rd High quality assets, negligible z:u:;ﬁrpf:ﬁ]e:[s lsl::mg
at 12 month expected En qually - neLie e Security deposits 29741 0.00% = 297.41
credit losses credit risk obligations and where the
e risk of default is negligible
or nil
(b) Lifetime expected credit loss [or trade receivables under simplified approach:
(Amount in Rs, Lakhs
Particulars/Ageing 0-90 days 91-180 days 181-365 days More than 365 days Total
Gross carrying amount 2.922.80 639 1.44 154.47 3,085.10
Expected loss rate 0.22% 1.02% 6.70% 30.34%
(Loss allowance 637 007 010 4687 53.40
provision)
Carrying amount of
(rade receivables (net of 2,916.43 6.33 133 107.60 3,031.70

impairment)

As at April 1, 2016:

(n) Expected credit loss for security deposits :

(Amoun

nt in Rs, Lakhs)

Particulars

Category

Description of category

Asset group

Estimated gross earrying
amount at default

Expected probability of
default

Expected
credit losses

Carrying
amount net of
impairment

impairment)

The following table summarizes the change in loss allowance measured using the life time expected credit loss model:

Rs. in Lakhs
Loss allowance on April 1, 2016 21.62
Changes in loss allowance 3L.78
Loss allowance on March 31, 2017 53,40
Changes in loss allowance (43.49)
2.91

Loss allowance on March 31, 2018

N\J\/ :

provision
Assets where the
i ’ counterparly has strong
Loss allowance measure ) o e i
High quality assets, negligible |capacity (o meet the . .
at IZ. month expected Credilqrisk ¥ Y obligations and where the Securily deposits 177.51 0.00% - 177.51
credit losses risk of default is negligible
or nil
(b) Lifetime expected credit loss for trnde receivables under simplified approach:
(Amount in Rs. Lakhs)
Particnlars/Ageing. 0-90 days 91-180 davs 181-365 days More than 365 days Total
(iross carrving amount 2,524 70 88.27 10.98 50.84 2,674 80
Expecled loss rate 033% 2.22% 7.99% 20.39%
(Loss allowance 841 1.96 088 1037
pravisien) 21.62
Carrying amount of
(rade receivables (nel of 2,516.29 86.31 10.11 40.47 2,653.17



(b)

(e}

B)

Treasury related credit risk

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invest in deposits with banks with high credit ratings assigned by external credil raling agencies, accordingly the
Company considers that the related credit risk is low. Impairment on these items are measured on the 12-month expected credit loss basis

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeling the obligations associated wilh its financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, withoul incurring unacceptable losses or risking damage

to the Company’s reputation
The company’s treasury maintains flexibility in funding by maintaining liquidity \hrough investments in liquid funds. Management monitors rolling forecasts of the company’s liquidity position and cash and cash equivalents on

the basis of expected cash flows

Mainrities of financial liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due wilhin 12 months equal their carrying balances as the impact of discounting is not significant

Contractual maturities of financial liabilities:
(Rs. in Lakhs)

0 to | year More than 1 year Total
March 31, 2018
Non-derivatives
Trade payables 4,02749 - 4,027.49
Other financial liabililies 251.75 172.68 424 43
Total non-derivative linbilities 4,279.24 172,68 4,451.92
March 31, 2017
Non-derivatives
Trade payables 5,481.54 - 5,481.54
Other financial liabilities 163.94 11333 27727
Total non-derivative liabilities 5,645.48 113.33 5,758.81
April 1, 2016 <
Non-derivatives
Trade pavables 1,396.41 - 1,396 41
Other financial liabililies 9758 8523 182 81
‘Total non-derivative labilities 1,493.99 §5.23 1,579.22

Market risk
Market risk is the risk hat the fair value of future cash flows of a financial instrument will fluctuale because of changes in market prices

The Company's exposure to securilies price risk arises from investments held in mulual funds and classified in the balance sheet at fair value through profit or loss. To manage its price risk atising lum such investments, the
Company diversifies its portfolio. Further these are all debt base securities for which the exposure is primarily on account of interest rate risk. Quotes (NAV) of these invesiments are available from the mutual fund houses

Profits/losses for the year would increase/decrease as a result of gains/losses on these securities classified as al fair value through profit or loss

Capital management
The Company's objeclives when managing capital is to safeguard its ability Lo continue as a going concem, so that they can conlinue Lo provide returns for shareholders and benefits for other stakeholders

The capital of the Company consist of equily capital, intruments enlirely equity in nature and accumulated profits/losses




Note 32: Segment information

An operating segment is the one whose operating results are regulaily reviewed by the entity's chief operating decision maker to make decisions about resources to be allocated
to the segment and assess its performance. The Company has identified its Chief Executive Officer and Chief Financial Officer as its Chief operating decision maker (CODM).
The Company's business activities fall within a single business segment as the Company is engaged in the business of rendering online marketing and infonnation technology
consulting & support services largely for the financial services industry, including insurance. Based on nature of services rendered, the risk and returns, internal organization and
management structure and the internal performance reporting systems, the management considers that the Company is organized basis a single segment of rendering a bundle of
services to the financial services industry, including imsurance, The chief operating decision maker reviews the performance of business on an overall basis. As the company has
a single reportable segment, the segment wise disclosure requirements of Ind AS 108 on Operating segment is not applicable. Further, the Company earns entire revenue within
India only.

The revenues of Rs. 6,615.06 Lakhs (March 31, 2017 - 6,296.96 Lakhs) are derived from two individual external customers.

Note 33: New and a ded IND AS dards

The Ministry of Corporate Affairs (MCA) has notified the Companies (Indian Accounting Standards) Amendment Rules, 2018 on March 28, 2018 which includes Ind AS 115
‘Revenue from Contracts with Customers’ and Amendments to Ind AS 12 Income taxes regarding recognition of deferred tax assets on unrealised losses, The new standard and
amendment will come into effect for the annual reporting periods beginning on or after April 1,2018. The Company is currently assessing the impact of the application of Ind
AS 115 and amendments to Ind AS 12 on the financial statements of the Company. The Company will adopt the new standard and amendments to Ind AS 12 for the periods
beginning April 1, 2018, Ind AS 115 — Revenue from contracts with Customers outlines a single comprehensive model for entities to use in accounting for revenue arising from
contracts with customers. The standard replaces most current revenue recognition guidance. The core principle of the new standard is for companies to recognize revenue to
depict the transfer of goods or services to customers in amounts that reflect the consideration to which the Company expects to be entitled in exchange for those goods or
services. The new standard also will result in enhanced disclosures about revenue, provide guidance for transactions that were not previously addressed comprehensively
including service revenues and contract modifications and improve guidance for multiple-element arrangements.

Note 34: Specified Bank Notes (SBNs) held and transacted during the period from 8 November 2016 to 30 December 2016:

Particulars SBNs* Other denomination Total (Rs.)
notes (Rs.)
Closing cash in hand as on 8 November 2016 96.000 45 96,045
(+) Permitted receipts - 200,000 200,000
(-) Permitted payments - 1,145 1,145
(-) Amount deposited in Banks 96.000 - 96,000
Closing cash in hand as on 30 December 2016 - 198,900 198.900

* Specified Bank Notes (SBNs) mean the bank notes of denominations of the existing series of the value of five hundred rupees and one thousand rupees as defined under the
notification of the Government of India, in the Ministry of Finance, Department of Economic Affairs no. S.0. 3407(E), dated the 8th November, 2016,

Note 35: The Company has made long tenn strategic investments in its wholly owned subsidiary companies, which are in their initial/developing stage of operations and would generate growth
and returns over a period of time. These wholly owned subsidiaries have incurred significant expenses for building the brand and market share which have added to the losses of these entities,
thereby resulting in erosion of their net worth as at March 31, 2018. Based on the potential of the business model of these entities to generate profits, coupled with recent third party valuations.
management is of the opinion that considering the nature of the industry and the stage of operations of these entities there is no diminution in carrying value of the investments as compared to
their current net worth and therefore no provision, other than those already made, is required at this stage.




Note 36 A: First- time adoption of Ind AS

Transition to Ind AS
These are the Company’s first financial statements prepared in accordance with Ind AS.

The accounting policies set out in note 2 have been applied in preparing the financial statements for the year ended
March 31, 2018, the comparative information presented in these financial statements for the year ended March 31,
2017 and in the preparation of an opening Ind AS balance sheet at April 1, 2016 (The Company’s date of transition).
In preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial
statements prepared in accordance with the accounting standards notified under Companies (Accounting Standards)
Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP).

An explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position,
financial performance and cash flows is set out in the following tables and notes.

A.Exemptions and exceptions availed

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition
from previous GAAP to Ind AS.

A.l Ind AS optional exemptions

A.1.1 Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and
equipment as recognised in the financial statements as at the date of transition to Ind AS, measured as per the
previous GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments for de-
commissioning liabilities. This exemption can also be used for intangible assets covered by Ind AS 38 Intangible
Assets.

Accordingly, the Company has elected to measure all of its property, plant and equipment and intangible assets at
their previous GAAP carrying value.

A.1.2  Share based payment

Ind AS 101 provides the option to apply Ind AS 102 only on ESOP that are unvested on the transition date.
Accordingly, the Company has elected to apply IND AS 102 only on unvested options as on the transition date.

A.1.3 Investment in subsidiaries

A first time adopter has an option to measure investment in subsidiaries at:

i. cost determined in accordance with Ind AS

ii. fair value at entity's date of transition to Ind AS

iii. previous GAAP carrying amount at that date
The Company has chosen to measure its investment in subsidiaries as on the transition date at previous GAAP
carrying amount.




A2 IND AS mandatory exceptions
A2.1  Estimates

An entity’s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates
made for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting
policies), unless there is objective evidence that those estimates were in error.

Ind AS estimates as at 1 April 2016 are consistent with the estimates as at the same date made in conformity with
previous GAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition
as these were not required under previous GAAP:

- Investment in debt instruments carried at FVPL; and

- Impairment of financial assets based on expected credit loss model.

A.2.2  Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt
instruments) on the basis of the facts and circumstances that exist at the date of transition to Ind AS.




Reconciliations between previous GAAP and Ind AS
Note 36 B:
Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the reconciliations from

previous GAAP to Ind AS.

Reconciliation of equity as at date of transition (April 1, 2016) (Rs. in Lakhs)
Particulars Notes to As per previous Adjustments As per Ind AS
first-time GAAP
adoption
ASSETS
Non-current assets
Property, plant and equipment 44419 - 44418
Other intangible assets 106.04 - 106.04
Financial assets
- [nvestments 5,342.40 615.02 5,957.42
- Loans 324.48 (146.97) 177.51
Current Tax Assets (Net) 840.94 = 840.94
Other non-current assets - 111.31 111.31
Total non-current assets 7,058.05 579.36 7,637.40

Current assets
Financial assets

- Investments ox! 22,281.12 523.79 22,804.91
- Trade receivables 2,653.17 - 2,653.18
- Cash and cash equivalents 1,359.29 - 1,359.29
- Bank balances other than above 1,564.86 - 1,564.86
- Other financial assets 714.45 - 714,45
Other current assets 786.59 26.05 812.64
Total current assets 29,359.48 549.84 29,909.33
Total Assets 36,417.53 1,129.20 37,546.73

F.quity and liabilities

Equity

Equity share capital 3.60 - 3.60
Instruments entirely equity in nature 64.17 - 64.17
Other equity

Reserves and surplus C.6 34,634.63 1,129.20 35,763.83
Total equity 34,702.40 1,129.20 35,831.60
Liabilities

Non-current liabilities
Financial liabilities

- Other financial liabilities 85.23 - 85.23
Employee benefit obligations 19.21 - 19.21
T'otal non-current liabilities 104.44 - 104.44

Current liabilities
Financial liabilities

- Trade Payable 1,396.41 - 1,396.41

- Other financial liabilities 97.58 - 97.58
Employee benefit obligations 15.62 - 15.62
Other current liabilities 101.08 - 101.08
Total current liabilities 1,610.69 - 1,610.69
Total liabilities 1,715.13 - 1,715.13
Total equity and liabilities 36,417.53 1,129.20 37,546.73

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.




Reconciliation of equity as at March 31, 2017

(Rs. in Lakhs)

Particulars Notes to As per previous Adjustments As per Ind AS
first-time GAAP
ASSETS
Non-current assets
Property, plant and equipment 21391 - 213.89
Other intangible assets 53,88 53.88
Financial assets
- Investments 19,843.39 1,297.38 21,140.77
- Loans C3 421.07 (123.66) 297.41
Deferred tax assets (net) 2,551.55 943,42 3,494.97
Current Tax Assets (Net) 1,406.12 (943.43) 462.69
Other non-current assets C3 - 85.27 85.27
Total non-current assets 24,489.92 1,258.98 25,748.88
Current assets
Financial assets
- Investments C4 18,204.40 10.25 18,214.65
- Trade receivables 3,031.70 - 3,031.69
- Cash and cash equivalents 1,964.41 - 2,249.42
- Bank balances other than above 354.60 - 69.60
- Other financial assets 668.00 - 668.00
Other current assets C3 355.06 26.00 381.06
Total current assets 24,578.17 36.25 24,614.42
Total Assets 49,068.09 1,295.24 50,363.30
Equity and liabilities
Equity
Equity share capital 3.60 - 3.60
Instruments entirely equity in nature 64.17 - 64.17
Other equity
Reserves and surplus C.6 42,935.82 1,295.24 44.231.03
Total equity 43,003.58 1,295.24 44,298.80
Liabilities
Non-current liabilities
(i) Other financial liabilities 113.33 - 113.33
Employee benefit obligations 27.69 = 27.69
Total non-current liabilities 141.02 - 141.02
Current liabilities
Financial liabilitics
- Trade Payable 5,481.55 - 5,481.55
- Other financial liabilities 163.94 - 163.94
Employee benefit obligations 17.00 - 17.00
Other current liabilities 261.00 - 261.00
Total current liabilities 5,923.49 - 5.923.49
Total liabilities 6,064.51 - 6,064.51
Total equity and liabilities 49,068.09 1,295.24 50,363.30

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.




Reconciliation of total comprehensive income for the year ended March 31, 2017

(Rs. in Lakhs)

Particulars Notes to As per previous Adjustments As per Ind AS
first-time GAAP
adoption
Income :
Revenue from operations 10,478.74 - 10,478.74
Other income C3 2,797.28 (490.27) 2,307.01
Total income 13,276.02 (490.27) 12,785.75
Expenses:
Employee benefit expense C.7 3,089.01 (677.45) 2,411.56
Depreciation and amortisation expense 148.35 - 148.35
Advertising and Promotion expense 4,162.52 - 4,162.52
Network, Internet and Other direct expense 515.55 - 515.55
Administration and other expense C3 329.34 26.05 355.39
Total expenses 8,244.76 (651.40) 7,593.37
Profit/(Loss) before tax 5,031.26 161.13 5,192.38
Income tax Expense :
Current Tax (MAT) 943.43 - 943.43
Deferred tax (3.494.97) (1.70) (3.496.67)
Total tax expense (2,551.54) (1.70) (2,553.24)
Profit/(Loss) for the year 7,582.80 162.83 7,745.62
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit obligations Gain/(Loss) Cc7 - 491 491
Income tax relating to these items - (1.70) (1.70)
Other comprehensive income for the year, net of income tax - 3.21 3.21
Total comprehensive income for the year 7,582.80 166.04 7,748.83
Reconciliation of total equity as at March 31, 2017 and April 1, 2016 {Rs. in Lakhs)
Particulars Notes to March 31, 2017 April 1, 2016
first-time
adoption
Total equity (shareholder's funds) as per previous GAAP 43,003.56 34,702.40
Adjustments:
Fair valuation of investments C4 10.25 523.79
Fair valuation of security deposits C3 (12.39) (9.61)
Investments accounted for using the equity method 1,297.38 615.02
Total adjustments 1,295.24 1,129.20
Total equity as per Ind AS 44,298.80 35,831.60

Reconciliation of total comprehensive income for the year ended March 31, 2017

Profit after tax as per previous GAAP
Adjustments:

Fair valuation of investments

Interest income-unwinding of security deposits
Measurement of financial assets at amortised cost

Reversal of portion of profit booked on mutual funds sold in 2016-17, to the

extent fair valued in 2015-16

Employee share-based payment expense
Remeasurement of defined benefit obligation
Total adjustments

Profit after tax as per Ind AS

Other comprehensive income

Total comprehensive income as per Ind AS

C4
C3
C3
C4

CS5
CS5

C.7

(Rs. in Lakhs)
7,582.80

10.25
23.27

(26.05)

(523.81)

682.36
491
170.93
7,753.73
(4.91)

7,748.83

e



Note 36 C: Notes to first-time adoption:
C.1: Trade receivables

As per Ind AS 109, The Company is required to apply expected credit loss model for recognising the allowance for
doubtful debts. There is no impact on the allowance for doubtful debts, on account of application of expected credit loss
method.

C.2: Remeasurements of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts
included in the net interest expense on the net defined benefit liability are recognised in other comprehensive income
instead of profit or loss. Under the previous GAAP, these remeasurements were forming part of the profit or loss for
the year. As a result of this change, the profit for the year ended March 31, 2017 has decreased by Rs. 3.21 Lakhs (net
of deferred tax amounting to Rs. 1.70) and other comprehensive income has been recorded at Rs. 3.21 lakhs (net of
deferred tax of Rs. 1.70). There is no impact on the total equity as at 31 March 2017.

C.3: Security deposits

Under the previous GAAP, interest free lease security deposits (that are refundable in cash on completion of the lease
term) are recorded at their transaction value. Under Ind AS, all financial assets are required to be recognised at fair
value. Accordingly, The company has fair valued these security deposits under Ind AS. Difference between the fair
value and transaction value of the security deposit has been recognised as prepaid rent. Consequent to this change, the
amount of security deposits decreased by Rs. 119.90 lakhs as at 31 March 2017 ( 1 April 2016 — INR 177.51). The
prepaid rent decreased by Rs. 26.05 lakhs as at 31 March 2017(1 April 2016 — INR 137.36). The profit for the year and
total equity as at 31 March 2017 decreased by Rs.2.76 lakhs due to amortisation of the prepaid rent of Rs.26.05 lakhs
which is partially off-set by the notional interest income of INR 23.28 lakhs recognised on security deposits.

C.4: Fair valuation of investments

Under the previous GAAP, investments in mutual funds were classified as current investments based on the intended
holding period and realisability. Current investments were carried at lower of cost and fair value. Under Ind AS, these
investments are required to be measured at fair value. The resulting fair value changes of these investments have been
recognised in retained earnings as at the date of transition and subsequently in the profit or loss for the year ended 31
March 2017. This decreased the retained earnings by Rs. 10.25 lakhs as at 31 March 2017 (Increase in: 1 April 2016 -
INR 523.81 lakhs).

C.5: Employee stock option expense

Under the previous GAAP, The cost of equity-settled employee share-based plan was recognised using the intrinsic
value method. Under Ind AS equity-settled employee share-based plan is recognised based on fair value of option as on
the grant date. However, this does not have material impact on the financial statements of the Company.

Further, under previous GAAP the expense for equity-settled employee share-based plan granted to employees of
subsidiary was also recognised in Statement of Profit & Loss of the Company. However under Ind AS this has been
pushed down to respective subsidiaries’ Statement of Profit & Loss with corresponding impact in investment in
subsidiaries. Consequently the amount recognised in investment in subsidiary as at March 31 2017 increased by Rs.
682.36 Lakhs (April 1, 2016 — Rs 615.02). The total equity as at 31 March 2017 increased by Rs 682.36 Lakhs (1 April
2016 — Rs Nil) and profit for the year ended 31 March 2017 decreased by Rs 682.36 Lakhs (1 Apr,2016: Rs Nil,
respectively.)

C.6: Retained earnings
Retained earnings as at April 1, 2016 has been adjusted consequent to the above Ind AS transition adjustments.




C.7: Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the
period, unless a standard requires or permits otherwise. Items of income and expense that are not recognised in profit
or loss but are shown in the statement of profit and loss as ‘other comprehensive income’ includes re measurements of
defined benefit plans. The concept of other comprehensive income did not exist under previous GAAP. In March 31,
2017, Other comprehensive income booked for re measurements of defined benefit plans (i.e.for Gratuity) was Rs 3.21
lakhs.

C.8: Statement of cash flows

The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.

Note 37: Events occurring after the reporting period

(a) Approval of financial statements- The financial statements were authorised for issue by the Board of Directors on
September 12, 2018.

{(b) Issue of Shares- Subsequent to the year ended March 31, 2018, pursuant to the approval of shareholders of the
Company in their extra-ordinary general meeting held on 11th June, 2018, the Company has proposed to offer and
issue 30,349 fully and compulsorily convertible cumulative preference shares carrying a preferential dividend
rate of 0.1% per annum and having a face value of Rs. 100/- each, at a premium of Rs. 4,46,496/- per share (the
“Series F CCPS”) to existing equity shareholders of the Company, on a rights issue basis under Section 62(1)(a) of
the Companies Act, 2013 (the “Act”).

Further, the Company has also proposed to offer and issue 10 equity shares having a face value of Rs. 10/- each,
at a premium of Rs. 4,46,586/- per share to the existing equity shareholders, on a rights issue basis under Section
62(1)(a) of the Act.
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