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(c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the (Indian)
Accounting Standards specified under Section 133 of the Act.
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Accurex Marketing and Consulting Private Limited

Balance Sheet

As at As at
March 31, 2021 March 31, 2020
Notes
(Rs.) (Rs.)
ASSETS
Current assets
Financial assets
(i) Cash and cash equivalents 27,41,668 65,87,179
(i1) Bank balances other than (i) above 226,198 2,13,529
(iit) Other financial assets 925 1,139
Income Tax Assets (Net) 5,198 4,995
Other current assets 12,34,565 9,57,452
Total current assets 42,08,554 77,64,294
Total assets 42,08,554 77,64,294
EQUITY AND LIABILITIES
Equity
Equity Share capital 2.45,10,000 2.45,10,000
Other Equity
Reserves and surplus (2,08,37,187) (1,76,79,127)
Total equity 36,72,813 68,30,873
Liabilities
Non-current liabilities
Employee benefit obligations 94,727 46,993
Total non-current liabilities 94,727 46,993
Current liabilities
Financial Liabilities
(i) Trade payables
(a) total outstanding dues of micro and small enterprises 50 -
(b) total outstanding other than (i) (a) above 2,19,638 6,53,259
(ii) Other financial liabilities 68,367 1,08,973
Employee benefit obligations 1,08,543 67,802
Other current liabilities 44416 56,394
Total current liabilities 4,41,014 8,86,428
Total liabilities 5,35,741 9,33,421
Total equity and liabilities 42,08,554 77,64,294

The above balance sheet should be read in conjunction with the accompanying notes.

This is the Balang€ Sheet referred to in our report of even date.

Partner ‘
Membership No. 504303

Place: Gurugram
Date: May 29, 2021

For and on behalf of the Board of Directors

Manoj S

Director

DIN : 02745526

Place: Gurugram
Date: May 29, 2021

a Alok Bansal

Director
DIN : 01653526

Place: Gurugram
Date: May 29, 2021



Accurex Marketing and Consulting Private Limited
Statement of Profit and Loss

Year ended Year ended
Notes March 31, 2021 March 31, 2020
(Rs.) ~ (Rs.)
Other income 12 2,40,035 51,637
Total income 2,40,035 51,637
Expenses:
Employee benefit expenses 13 15,78,994 28,92,195
Finance costs 14 50 2,46,575
Advertising and promotion expenses 15 - 4,95,007
Network, internet and other direct expenses 16 13,85,223 18,59,346
Administration and other expenses 17 4,39,827 8,00,132
Total expenses 34,04,094 62,93,255
Profit / (Loss) before tax (31,64,059) (62,41,618)
Income tax expense :
Current tax - -
Deferred tax - -
Total tax expense - -
Profit / (Loss) for the year (31,64,059) (62,41,618)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit obligations [Gain/(Loss)] 5,999 14,338
Income tax relating to these items - -
Other comprehensive income for the year, net of tax 5,999 14,338
Total comprehensive income / (loss) for the year (31,58,060) (62,27,280)
Earnings per equity share: [Nominal value per share Rs.10/- (March 31, 2020: Rs.10/-)]
Basic (in Rs.) 21 (1.29) (5.50)
Diluted (in Rs.) 21 (1.29) (5.50)

The above statement of profit and loss should be read in conjunction with the accompanying notes.

This is the Stftement of Profit and Loss referred to in our report of even date.

ForDM An WPW‘

Firm Reg %f N

For and on behalt of the Board of Directors
ber: 0229R7N

j Mehta Manoj Sharm Alok Bansal
Partner Director Director
Membership No. 504305 s

DIN : 02745526 DIN : 01653526

Place: Gurugram Place: G
¢: Gurugram Place:
Date: May 29, 2021 Date: May 29, 2021 \a5%; Ghgrigrai

Date: May 29, 2021




Accurex Marketing and Consulting Private Limited

Statement of changes in equity

D

1)

Equity share capital

Amount (Rs.)
. Notes

Parllcula‘rs 45.10.000
As at April 1,2019 00.00.000
Changes in equity share capital 7 2,00,00,

As at March 31, 2020 2,45,10,000
Changes in equity share capital 7 .
As at March 31, 2021 2,45,10,000
Other equity

Reserves and surplus

Particulars Notes Retained earnings
Balance as at April 1, 2019 (1,14,51,847)
Profit / (Loss) for the year 8 (62,41,618)
Other comprehensive income 8 14,338
Total comprehensive income / (loss) for the year (62,27,280)
As at March 31, 2020 (1,76,79,127)
Profit / (Loss) for the year (31,64,059)
Other comprehensive income 5,999
Total comprehensive income / (loss) for the year (31,58,060)
As at March 31, 2021 (2,08,37,187)

The above statement of changes of equity should be read in conjunction with the accompanying notes.

This is the Statement of changes in equity referred to in our report of even date,

For D M And Company
Firm Registratiqn Number: 022527

w\\

) Mepda
Partner
Membership No. 504305

Place: Gurugram
Date: May 29, 2021

For and on behalf of the Board of Directors

Manoj Shardha
Dircctor
DIN 1 02745526

Place: Gurugram
Date: May 29, 2021

Alok Bansal

Director
DIN : 01653526

Place: Gurugram
Date: May 29, 2021



Accurex Marketing and Consulting Private Limited
Statement of cash flows

Particulars

March 31, 2021

March 31, 2020

Notes (Rs.) (Rs.)

Cash flow from operating activities

Profit / (Loss) before income tax (31.64.059) (62,41.618)
Adjustments for

Income accrued but not duce 12 (1.123) (1,139)
Interest income classified as investing cash flow 12 (68,186) (49,946)
Interest income from tax refund 12 (310) (552)
Finance costs 14 50 246575
Change in operating assets and liabilities

Increase (Decrease) in trade pavables 9(a) (433621) (69.85.906)
(Increase) Decrease 1n other financial assets 5(c) 214 -
Increase (Decrease) in other current financial habilities 9(b) (40,606) (2,42,676)
(Increase) Decrease in other current assels 6 (2,77.113) (4.39.929)
(Increase) Decrease in current tay assets 4 213 18,792
Increase ( Decrease) 1n emplovee benefit obligations I 94474 31,672
Increase ( Decrease) in other current habihities 10 (11,978) (1,34.896)
Cash outflow from operations (39,02,045) (1,37,99,623)
Income taxes paid 4 (107) (9.396)
Net cash outflow from operating activities (39.02,151) (1.38,09.019)
Cash flows from investing activities

Interest recerved 12 56.640 37.556
Net cash inflow from investing activities 56.640 37,556
Cash flows from financing activities

Proceeds from issue of equity shares 7 - 2.00.00.000
Loan Received - 1.00.00.000
Loan Repad - (1.00.00,000)
Interest pad 14 - (2.46,575)
Net cash inflow from ﬁnancing activities - 1,97,53.425
Net increase in cash and cash equivalents (3845511 5981962
Cash and cash equivalents at the beginning of the financial vear S(a) 6587179 605217
Cash and cash equivalents at end of the vear 27,41.668 65,87.179
Reconciliation of cash and cash equivaleats as per cash flow statement

Cash and cash equivalents as per above comprise of the following

March 31, 2021 March 31, 2020
(Rs) (Rs.)

Balances with Bank [Refer note 5 (a)] $.41.269 65.86.7%0
Deposits with maturity of less than 3 months [Refer note 5 (a)l 19,00,000 -

Cash on hand [Refer note 5 (a)] 399 399
Balasces per t of cash flows 27,41,668 65.87,179
Notes:

i The above Statement of Cash Flows has been prepared under the Indirect Method as set out in the Indian Accounting Standard

{ind AS -7 on "Statement of Cash Flows"]

7 The above Statement of Cash Flows should be read in conjunction with the accompanying notes

3 Figures in brackets indicate cash outflow

Alok
Director
DIN 01653526

The above cash statement should be read 1n conjunction with the accompanying notes
Ths is the C Hmn Statement referred wfyn our repaornt of even date
For DM For and on behalf of the Board of Direcwoes
Firm R: @2282IN
\ / yd
} 4 Mangy §
Darecuu
bership No 504305 DIN 02743326

Place Gurugram
Date May 29, 2021

Place Gurugram
Date May 29,2021

Place Gurugram
Date May 29, 2021



Accurex Marketing and Consulting Private Limited i
Notes forming part of the financial statements for the year ended March 31, 202

1. General Information

Accurex Marketing and Consulting Private Limited ("the Company") is a private limited company
domiciled in India and incorporated under the provisions of the Companies Act, 1956. The Company is
engaged in the business of providing support services in motor vehicle claims and related assistance. The
company was incorporated on December 20, 2011 and is 100% subsidiary of PB Fintech Private Limited
(Erstwhile, Etechaces Marketing and Consulting Private Limited).

2. Summary of Significant Accounting Policies

2.1 Basis of Preparation of Financial Statements

a) Compliance with IND AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)

notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act.

b) Historical Cost Convention

The financial statements have been prepared on the historical cost basis, except for the following items:
- Certain financial assets measured at fair value;

- Defined benefit plans - plan assets measured at fair value

¢) Current and non-current classification

All assets and liabilities have been classified as current or non-current as per Company’s operating cycle
and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products
and the time between acquisition of assets for processing and their realisation in cash and cash equivalent,

the Company has ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.

d) Property, plant and equipment

All items of property, plant and equipment are carried at cost less accumulated depreciation / amortization

and impairment losses, if any. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.




Accurex Marketing and Consulting Private Limited
Notes forming part of the financial statements for the year ended March 31,2021

Depreciation methods, estimated useful lives and residual value

Depreciation is recognised so as to write off the cost of assets less their residual values over the useful
lives, using the straight line method. The useful lives have been determined based on technical evaluation
done by the management's expert which in some cases are different as those specified by Schedule II to
the Companies Act, 2013, in order (o reflect the actual usage of the assets.

The residual values of the assets are assessed (o be nil. The assets' residual values and useful lives are
reviewed, and adjusted if appropriate, at the end of each reporting period.

26 ‘| . P . . . . - 4 M
An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the statement of profit or loss.

The useful lives of assets have been considered as follows:

Description Useful life
Computers 3 years
Furniture & Fixtures* 7 years
Office Equipment* 3 years

* For these class of assets, based on internal assessment the management believes that the useful lives as
given above best represents the period over which the management expects to use these assets. Hence,
useful lives of these assets is different from the useful lives as prescribed under Part C of Schedule II of
the Companies Act, 2013.

¢) Impairment of assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognized for the amount by which the asse‘t‘s
carrying amount exceeds its recoverable amount. The recoverable amount is the highe‘r of an asset’s fair
value less costs of disposal and value in use. Non-financial assets other than goodwill that suffered an
impairment arc reviewed for possible reversal of the impairment at the end of each reporting period

2.2 Revenue Recognition

The Company earns revenue significantly from following sources Viz.
e Revenue from product listing fee
e Revenue from sales commission

o  Revenue from lead sharing
e Revenue from emailers




e Limited

Accurex Marketing and Consulting Privat for the year ended March 31,2021

Notes forming part of the financial statements

>rf i ce with the specific
Revenue is recognised as the related services are rendcred/perlorm.ed in a'ccordan e
terms of the contracts with the customers and no significant uncertainty exists regarding

consideration that will be derived from rendering the services.
Earnings in excess of billing are classified as unbilled revenue.
All the above streams of revenue are shown net of applicable tax.

2.3 Employee Benefits

Employee benefits include Provident Fund, Employee State Insurance scheme, Gratuity and Compensated
absences.

i) Defined contribution plans

The Company’s contributions to Provident Fund and Employee State Insurance scheme are considered
as contribution to defined contribution plan and charged as an expense based on the amount of
contributions required to be made as and when services are rendered by the employees.

ii) Defined benefit plans

For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the
Projected Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Re-
measurement, comprising actuarial gains and losses , the effect of the changes to the asset ceiling and the
return on plan asset (excluding net interest), is reflected immediately in the balance sheet with a charge
or credit recognized in other comprehensive income in the period in which they occur. Re-measurement
recognized in other comprehensive income is reflected immediately in retained earnings and is not

reclassified to profit or loss. Past service cost is recognized in profit and loss in the period of a plan

amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the

net defined liability or asset.

iii)Short-term obligations
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised during the year when the employees render the services.

These benefits include performance incentive and compensated absences which are expected to occur
within twelve months after the end of the period in which the employee renders the related service.

The cost of short-term compensated absences is accounted as under:
(a) in case of accumulated compensated absences, when employees render the services that increase

their entitlement of future compensated absences:
(b) in case of non-accumulating compensated absences, when the absences oceur.




Accurex Marketing and Consulting Private Limited
Notes forming part of the financial statements for the year ended March 31,2021

iv) Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are therefore
measured as the present value of expected future payments to be made in respect of services provided
by employees up to the end of the reporting period using the projected unit credit method. The benefits
are discounted using the market yields at the end of the reporting period that have terms approximating

to the terms of the related obligation. Re-measurements as a result of experience adjustments and
changes in actuarial assumptions are recognised in profit or loss.

The obligations in relation to compensated absences are presented as current liabilities in the balance
sheet as the Company does not have an unconditional right to defer settlement for at least 12 menths
after the reporting period, regardless of when the actual settlement is expected to occur.

2.4 Income Taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable income

based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted
at the end of the reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences and unused tax losses to the extent that is probable that tax profits will
be available against which those deductible temporary differences can be utilized.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability is settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the specified pcflod. _Such asset
is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset 1s written down




Accurex Marketing and Consulting Private Limited
Notes forming part of the financial statements for the year ended March 31,2021

to the extent there is no longer a convincing evidence to the effect that the Company will pay normal
income tax during the specified period.

2.5 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified assct
for a period of time in exchange for consideration.

The Company accounts for each lease component within the contract as a lease separately from nc n-leasc
components of the contract and allocates the consideration in the contract to each lease component on the

basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the
non-lease components.

The Company recognises right-of-use asset representing its right to use the underlying asset for the leasc
term at the lease commencement date. The cost of the right of- use asset measured at inception shall
comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments
made at or before the commencement date less any lease incentives received, plus any initial direct costs
incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the underlying
asset or restoring the underlying asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any
and adjusted for any re-measurement of the lease liability. The right-of-use assets is depreciated using thc
straight-line method from the commencement date over the shorter of lease term or useful life of right-of-

use asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of
property, plant and equipment. Right of- use assets are tested for impairment whenever there is any

indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in

the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at
the commencement date of the lease. The lease payments are discounted using the interest rate implicit in
the lease, if that rate can be readily determined. If that rate cannot be readily determined, the Company
uses incremental borrowing rate. For leases with reasonably sémilar characteristics, the Company, on a
lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or the
incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments,
variable lease payments, residual value guarantees, exercise price of a purchase optiop where the
Company is reasonably certain to exercise that option and payments of penalties for termmatmg‘the. I.easg
if the lease term reflects the lessee exercising an option to terminate the lease. The lease lral')lhfy' is
subsequently remeasured by increasing the carrying amount to reflect inter'est on the lf:ase liability,
reducing the carrying amount to reflect the lease payments made an.d remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.

The Company recognises the amount of the re-measurement of lease liability dl,'le to modification as anf
adjustment to the right-of-use asset and statement of profit anfi loss depending upon the' nat:reho
modification. Where the carrying amount of the right-of-use asset is reduced to zero apq there is a un;t ;r:
reduction in the measurement of the lease liability, the Company recognises any remaining amount t
re-measurement in statement of profit and loss.




Accurex Marketing and Consulting Private Limited
Notes forming part of the financial statements for the year ended March 31,2021

The Company has elected not to apply the requirements of Ind AS 116 Leases to short term Iealses of all
assets that have a lease term of 12 months or less and leases for which the underlying asset is of low

value. The lease payments associated with these Icases are recognised as an expense on a straight-line
basis over the lease term.

2.6 Earnings Per Share (EPS)

Basic earnings per share are computed by dividing the profit after tax by the weighted average number of
equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit
after tax as adjusted for dividend, interest and other charges to expense or income relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity shares, except where results are anti-dilutive.

2.7 Provisions and Contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of
past event and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are measured at the present value of
management's best estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The increase

in the provision due to the passage of time is recognised as interest expense. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities and contingent assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. Contingent assets are not recognised in financial statements since
this may resulting the recognition of income that may never be realis;d. However, wher! the realisz.lt.ion o_f
income is virtually certain, then the related asset is not a contmgept asset apd its recognition is
appropriate. A contingent asset is disclosed, wl_le(e an gnﬂow of economic ber}eﬁts is probable. However,
contingent assets are assessed continually and if it is virtually certain tl}at an mﬂoy of economic benefits
will arise, the asset and related income are recognised in the period in which the change occurs.

2.8 Other Income
Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and
the rate applicable.
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2.9 Cash and cash equivalents

S [ s includes cash on
For the purpose of presentation in the statement of cash ﬂpv.vs, cash ar}ci. cash equwalentt\h :nor des cash on
hand, other short-term, highly liquid investments with original maturities of three months SS

: . S isk of changes in
readily convertible to known amounts of cash and which are subject to an insignificant risk of chang
value.

Cash flows are reported using the indirect method, whereby profit before extraordinary items and tEax l?
adjusted for the effects of transactions of non-cash nature and any deferrals or accrgals of past or utu}:t
cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

2.10 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial Assets

Classification:

The Company classifies its financial assets in the following measurement categories

* those to be measured subsequently at fair value (either through other comprehensive income or through
profit and loss), and

* those measured at amortized cost.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows.

Initial Recognition:

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the

acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit
or loss are expensed in profit or loss.

Subsequent measurement:

After initial measurement, financial assets classified at amortised cost are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into

account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included in finance income in the profit or loss.

Financial assets at fair value through other comprehensive income are carried at fair value at each
reporting date. Fair value changes are recognized in the other comprehensive income (OCI). However, the
company recognizes interest income, impairment losses and reversals and foreign exchange gain or loss
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in the income statement. On derecognition of the financial asset other than equity instruments, cumulative
gain or loss previously recognised in OCI is reclassified to statement of profit and loss.

Any financial asset that does not meet the criteria for classification as at amortized cost or as financial
assets at fair value through other comprehensive income, is classified as financial assets at fair value

through profit or loss. Financial assets at fair value through profit or loss are fair valued at each reporting
date with all the changes recognized in the statement of profit and loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing

the asset and the cash flow characteristics of the asset. There are three measurement categories into which
the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collecti
represent solely payments of principal and intere
debt instruments that is subsequently measur
relationship is recognised in profit or loss when
from these financial assets is included in finance

on of contractual cash flows where those cash flows
st are measured at amortised cost. A gain or loss on a
ed at amortised cost and is not part of a hedging
the asset is derecognised or impaired. Interest income
income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at fair value through other comprehensive income
(FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognized in profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCI is reclassified from equity to profit or loss and recognised in other

income/ (expenses). Interest income from these financial assets is included in other income using the
effective interest rate method. ‘

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI
are measured at fair value through profit or loss. A gain or loss on a debt instruments that is
subsequently measured at fair value through profit or loss and is not part of a hedg_ing relatior!ship is
recognised in profit or loss and presented net in the Statement of Profit and Loss within othe( income
in the period in which it arises. Interest income from these financial assets is included in other income.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

For trade receivables only, the group applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the
receivables.
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Derecognition of financial nssets

A financial asset iy derecognized only when

* The Company has transferred the rights to receive cash Mows from the financial asset or

* retains the contractual rights
obligation to pay the cash {low

Where
substant

(o receive the cash flows of the financial asset, but assumes a contractual
s Lo one or more recipients,

the Company has transferred an asset, the Company evaluates whether it has transferred
ially all risks and rewards of ownership of

derecognised. Where the Company has
the financial asset, the financial

the financial asset. In such cases, the financial asset is

not transferred substantially all risks and rewards of ownership of
asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards
of ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised 1o the extent of continuing involvement in the financial asset,

Income recognition

Interest income

Interest income from fixed deposits is recognized using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset.

2.11 Financial liabilities and equity instruments

Initial recognition and measurement

Financial liabilities are recognised initially at fair value minus transaction costs that are directly

attributable to the issue of financial liabilities. Financial liabilities are classified as subsequently measured
at amortized cost. Any difference between the proceeds (net of transaction costs) and the redemption

amount is recognised in the Statement of Profit and Loss over the period of the borrowings using the
effective rate of interest.

Subsequent measurement

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in Statement of Profit or Loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.
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De-vecognition of Gnancial linbilities

A fnancial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
difterent terms, or the torms of an existing linbility are substantially modified, such an exchange or
maditication is troated as (he derecognition of the original liability and the recognition of a new liability.
Fhe difteronce in the respective carrying amounts is recognised in the statement of profit and loss.

Equity instruments

A equity instrument is any contract that evidences a residual interest in the assets of any entity after

deducting all of its linbilities, Equity instruments issued by the Company are recognised at the proceeds
received, net ol direct issue costs,

Oftsetting Financinl Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is
A legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realize the asset and settle the liability simultaneously. The legally enforceable right must not be

contingent on future events and must be enforceable in the normal course of business and in the event of
detault, insolvency,

2.12 Segment lnformation

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker,

S Critical estimates and Judgements

he preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results, Management also needs to exercise judgement in applying the Company’s
accounting policies,

Fhis note provides an overview of the areas that involved a higher degree of judgement or complexity,
and ol items which are more likely to be materially adjusted due to estimates and assumptions turning out
to be different than those originally assessed, Detailed information about each of these estimates and
judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements,

Critical estimates and judgements
['he arens involving critical estimates or judgements are:
- Estimation of defined benefit obligation

Listimates and judgements ure continually evaluated, They are based on historical experience and other
fuctors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances,




Note A 1 Income Tnn Assets (Net)

Corvent tnx wvsents (Net)
Advanes income
Fotal

Note 8n) 1 Canh wng cuvh equivalents

Ialaneos with bank

I current neg Oy
Depositn with maturity of lg
Cash on hand

Totl Cowhy wnd cunly equivalents

Note 8(b) 1 Other bk balances

Balances in fixed deponit

Total Other Bank Balances

Note 8(¢) : Other financlal nsety

Current
Interent acerued but not due
Totnl other financinl ussets

Note 6 : Other current nnvets

Advance 1o vendor

Balance with Government Authorities
Prepaid expense

Total

et of provision- Nil, Marely WL2020 - NIy

s than 3 monthy

aecounts with original maturity with more
than three monthy but less than 12 months

As at As at

March 31,2021  March 31, 2020
_(Rs.) (Rs.)

5,198 4,995
5,198 4,995

As at As at
March 31,2021  March 31, 2020

(Re) (Rs)
841269 65.86,780

19,00,000 -

399 399
27,41,668 65,87,179

As at As at
March 31,2021  March 31, 2020

—Re) =~ Rs)

226,198 2,13,529
2,26,198 2,13,529

As at As at
March 31,2021  March 31, 2020

Rs.

925 1,139
925 1,139

As at As at
March 31,2021  March 31,2020
- 3,900
12,05,398 924385
29,167 29,167
12,34,565 9,57,452




Note 7: Equity
Equity share capital

Authorised equity share capital

Number of shares Amount (Rs.)
As at April 01, 2019 10,00,000 1,00,00,000
Increase during the year 20,00,000 2,00,00,000
As at March 31,2020 30,00,000 3,00,00,000
Increase during the year - -
As at March 31, 2021 30,00,000 3,00,00,000
(i) Movements in equity share capital

Number of shares Amount (Rs.)

As at Apnil 01,2019 4,51,000 45,10,000
Add: Shares issued during the vear 20,00,000 2,00,00,000
As at March 31, 2020 24,51,000 2,45,10,000
As at April 01, 2020 24,51,000 2,45,10,000
Add: Shares issued during the year - -
As at March 31, 2021 24,51,000 2,45,10,000

Rights, preferences and restrictions attached to shares
Equity Shares: The company has only on¢

e class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per
share held. Any dividend proposed by tl

he Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in case of interim dividend. In the event of liquidation, the equity shareholders are el
distribution of all preferential amounts, i

gible to receive the remaining assets of the Company after
n proportion to their shareholding.
(ii) Shares of the comp y held by holding / ulti holding pany
March 31, 2021 March 31, 2020
Number of shares Amount (Rs.) Number of shares  Amount (Rs.)
PB Fintech Private Limited (Erstwhile, Etechaces Marketing and 24,51,000 2,45,10,000 24,51,000 2.45,10,000
Consulting Private Limited)_the Holding Compan
24,51,000 2,45,10,000 24,51,000 2,45,10,000
(iii) Details of shareholders holding more than 5% shares in the company
March 31, 2021

March 31, 2020

Number of shares % holding Number of shares % holding

PB Fintech Private Limited (Erstwhile, Etechaces Marketing and

24,51,000 100% 24,51,000 100%
Consulting Private Limited), the Holding Company

24,51,000

24,51,000




Note 8: Other Equity

Reserve and surplus

Particulars

March 31, 2021

(Rs.)
March 31, 2020

Retained earnings

(2,08,37,187)

(1,76,79,127)

Total reserves and surplus

(2,08,37,187) (1,76,79,127)
Retained earnings
Particulars March 31,2021 March 31, 2020
Opening balance (1,76,79,127) (1,14,51,847)

Profit/ (Loss) for the year

Items of other comprehensive income recognised
directly in retained earnings

- Remeasurements of post-employment benefit
obligation, net of tax

(31,64,059)

5,999

(62,41,618)

Total reserves and surplus

(2,08,37,187)

(1,76,79,127)



Note 9 : Financial liabilities

Note 9(a) : Trade payables

Current

Trade payables : micro and small enterprises (Refer note 20)
Trade payables : others

Trade payables to related parties (Refer note 18)

Total trade payables

Note 9(b) : Other financial liabilities

Current

Employee related payables
Total

Note 10 : Other current liabilities

Statutory dues including provident fund and tax deducted at source

Total

As at As at
March 31.2021 March 31, 2020
(Rs.) (Rs.)

350 -
147,010 453,159
72,628 200,100
2,19,688 6,53,259
As at As at
March 31,2021 March 31, 2020
(Rs.) (Rs.)
68,367 108973
68,367 1,08,973
As at As at
March 31,2021 March 31, 2020
(Rs.) (Rs.)
44416 56,394
44,416 56,394




Aedn 11 Baanhan e dowedty ahlarativay

Mavch AL, 2020 March 31, 2020
Curveat Non-curvent Total Current Non-current Total
(S TN I PR 04 R8O 74 46,993 47,067
N LN 108384 07,728 : 67.728
T S e LS4 %2l 103,270 67,802 16,993 1,14,795

O Cmganaiod abseses

100 e OGRS B (g L hatihin By camad eaves The Company ‘s hability 1 actuar ially determined (using the Projected Umt Ci redit method) at the end of
QRA LA ACHaE R NeN g 3 g i the Staemant of Broaticand Loss i the year w which they anse

10 0wt I LR ad Ry ORI (Maeh V2000 07 7080 as presented as current, swee the Company does not have an unconditional right to defer settlement for

A O TN ot Hneten, asad an past enpenienee, the Company does not expect all employees to take the full amount of accrued leave or require payment within the
&) N N\ > B 2 A

AN it Ehe R g s et Rave that s it expevtad t be taken o paid within the next 12 months

March 31,2021 March 3, 2020

(Re) (Rs.)
L QRIE DR NN i e e aettiad wath the WS
R [RARMAR N o491
() Dofaad Contridution plams

A Bonadent Baad
The Coeaen Das 3 definad coestdution plan o respect of provident fund Contributions are made to provident fund for employees at the rate of 12% of basic salary as per
Rpeiaroes THE Contiitons e mak 1o regtsterad provident tund adnunistered by the Government. The obligation of the Company is limited to the amount contributed and it

A e Srther conmaciaal B A conseine obligation The expense recogrused during the year ended March 31, 2021 towards defined contribution plan is Rs. 49,200
OMaed 312000 Ry LA2 1a0) Rede Nawe 13

D Bppiiee Nawe lasaaace

The Compwan Ass 3 defiead conmbution plan w respedt of emplovee state nsurance. The expense recognised during the year ended March 31, 2020 towards defined
conrdunon pian s Ry N (March 312000 30,005) Refer Note 13

() Past cmpldoy ment bencfit plan obligatioas- Gratuity

The Companm provides RY sratnh R amplovess as pex the Payment of Gratuity Act, 1972, Employees who are in continuous service for a period of 5 years are eligible for
crsted The aeount of gratay pavable on retwement termunation 1s the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for
e meEmder of vears of savRe

3) The amocess recogmzad i the halance sheet and the movements the net defined benefit abligation over the year are as follows:

Present value  Fair value of plan

of obligation assets Net amount
April 12019 13.495 - 13.495
Cuareed senee oost 47.067 - 17.067
Interest expense {moome ) 843 - 843
Expectad return on plan assets - - N
Tetal amount ived in or loss 47,910 N 37910
Reomeaswroments ‘ )
Return on plan assets, exchuding amounts included N A
\mierest expense/{ wmoome ) ) )
(Gan) Toss from change dem ) assumplions N
E 183
(Gandloss from change m financial assumpions 183 : s
Experwace (sams)losses (14,521)
Total amount recogaised ia other comprehensive (14,338) - (14,338)
mcome
Emplover contnbutions _ . .
Benefit pavmaents
>0 47,067 - 47,067
March 31, 202
March




Present value  Fair value of plan Net amount

of obligation assets
- 47,067
April 1,2020 47.067
= 50,522
Current service cost 30.522 3296
3.296 - -
Interest expense/(income) » .
Expected return on plan assets -
- 53,818
Total amount recognised in profit or loss 53,818 .
Remeasurements
Return on plan assets, excluding amounts included in - - .
interest expense/(income)
(Gain)/loss from change in demographic assumptions
(Gam)oss from change n financial assumptions (6.345) - (6.345)
Experience (gains)losses 346 - 346
Total amount recognised in other comprehensive 5,999
income (5:999) ) )
Emplover contributions - - -
Benefit payments - -
March 31,2021 94,836 - 94836

b) The net hability disclosed above relates to unfunded plans are as follows
March 31,2021  March 31,2020

(Rs.) (Rs.)
Present value of funded obligations ) i
Fair value of plan assets - =
Deficit of funded plan (A) - -
Present value of unfunded obligations 94,886 47,067
Deficit of unfunded plan (B) 94,886 47,067
Deficit of gratuity plan (C)=(A)YHB) 94,886 47,067
¢) The significant actuarial assumptions were as follows:
Employees Gratuity Fund Compensated absences
March 31,2021  March 31, 2020 March 31,2021 March 31,2020

Discount Rate (per annum) 7.00% 6.25% 7.00% 6.25%
Rate of Increase in Compensation levels (p.a.) 10.00% 10.0% 10.00% 10.0%
Attrition Rate

- 18 to 30 vears 40.00% 40.00% 40.00% 40.00%

- 30 to 44 years 7.00% 7.00% 7.00% 7.00%

- 44 to 58 vears 1.00% 0.00% 1.00% 0.00%
Expected average remaining working lives of 25.90 26.90 25.90 26.90

emplovees (vears)

Assumptions regarding future mortality for pension are set based on actuarial advice in accordance with published statistics and experience. The discount rate assumed is
determined by reference to market yield at the balance sheet date on government bonds. The estimates of future salary increase, considered in actuarial valuation, takes account
of inflation, seniority, promotion and other relevant factors such as demand and supply in the employment market.

d) Sensitivity analysis

The sensitivity of the defined benefit obligation to ch in the weighted principal ons is:

Impact on defined benefit obligation
Impact on defined benefit obligation
Change in assumption Increase in assumption Decrease in assumption
March 31,2021 March 31,2020 March 31,2021  March 31, 2020 March 31,2021  March 31,2020

Discount rate 1% 1% -13% -15% 17% 18%
Salary growth rate 1% 1% 17% 17% -13% -14%
The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of
the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial ptions the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability
r d in the bal. sheet A p other than discount rate and salary growth rate are not material for the Company

¢) Defined benefit hability and employer contributions

The weighted average duration of the defined benefit obligation 1s 26 years (2020 - 27 Years)

The expected maturity analysis of und d post employment benefit plan (gratuity) is as follows
Less than Between Botween Over § Total
uvear 1 -2 vears 2-Svears vears

(Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
March 31, 2021 )
Defined benefir obligation (Gratuity) 159 7 1122 93,597 94,885
Total 159 7 1,122 93,597 94,888
March 31, 2020
Defined benefit obligation (Gratuity) ] 3 256 46,734 41,067
Total . 2] 3 156 60 47,067




Note 12 : Other income

Year ended Year ended
March 31,2021 March 31, 2020
(Rs.) (Rs.)
Interest on income tax refund 310 552
Liability no longer required written back 170,416 -
Interest income from financial assets atamortised cost 68,186 49,946
Income accrued but not due 1,123 1139
Total 2,40,035 51,637
Note 13 : Employee benefit expense Year ended Year ended

March 31,2021  March 31, 2020

(Rs.) {Rs.)

Salaries, wages and bonus

. ) 14,33,120 26,39,405
(‘onlnbullons 1o provident and other funds (Refer note 11) 49,200 1,72,174
E ompensated absences 40,656 32,706
(‘xmlunly (Refer note 11) 53818 47,910
S.laﬂ' welfare expenses 2,200 -
Total ) 15,78,994 28,92,195

Note 14 : Finance costs

Year ended Year ended
March 31,2021 March 31, 2020

— Rs) =~ Rs)
Interest expenses on loan

Interest expenses - MSME

- 246,575
50 -
Total 50 2,46, 375
Note 15 : Advertising and promotion expenses Year ended Year eaded
March 31,2021  March 31,2020
Rs.
Marketing expenses - 4.95.007
Total = 4,95,007
Note 16 : Network, internet and other direct expenses Year ended Year ended
March 31,2021 March 31,2020
Rs.
Intemet and server charges ‘ 11,78 530 18.32,040
Communication expenses 2,06,693 27306
Total 13,85,223 18,59.346
Note 17 : Administration and other expenses Year ended Year ended

March 31,2021 March 31, 2020

(Rs.) (Rs.)

Electricity and water expenses

10,210 36,928
Legal and professional charges 2,69,000 1,39.400
Rent 52,132 135572

Travel and conveyance

- 253,587

Recruitment expenses - l.22§

Rates and taxes 47,767 1.80.945

Printing and stationery s 3219
Payment to auditors

Auditor: 7

e Audit fee 60,000 40,000

Bank charges ns 4762

93

Miscellaneous expenses 1493

T 139827 800,132




Note 18 : Related Party Disclosures:

Disclosures in accordance with the requirements of IND AS - 24 on Related Party Disclosures, as identified and certified by the management are set out as below

(2) Names of Related Parties and nature of relationship:
(1) where control exists
Holding Company: PB Fintech Private Limited (Erstwhile, Etechaces Marketing and
Consulting Private Limited)
Fellow Subsidiaries : Docprime Technologies Private Limited
*Key Management Personnel: Mr. Yashish Dahiya, Director

Mr. Alok Bansal, Director

Mr. Manoj Sharma, Director

(Amount in Rs.)
Details of transactions with related parties during the year: Holding Company Fellow Subsidiary
Particulars PB Fintech Private Limited Docprime Technologies
(Erstwhile, Etechaces Marketing and Private Limited
Consulting Private Limited)
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
Subscription of Nil (March 31, 2020 - 20.00,000) equity shares of Rs. 10 each [Refer i 2.00,00,000 A :
note 7] .
Cast charged back by holding company for sharing of resources (Refer note 19 (a)) - 1,72,500 - :
Cast charged back by fellow subsidiary company for shaning of resources (Refer note 19 62342
b)) ) - = )
Loan received from holding company - 1,00.00,000 - -
Interest paid to holding company on loan received - 246,575 - -
Loan repaid to holding company - 1,00,00,000 - B
Balances as at vear end
Trade pavables (Refer note 9 (a)) - 2,00,100 72,628 -

*The Directors do not take any remuneration from Accurex Marketing and Consulting Private Limited.

Note 19 (a) : During the vear, PB Fintech Private Limited (Erstwhile, Etechaces Marketing

and Consulting Private Limited), the holding company shared some of the
resources with the Company and have charged the relevant cost based on actual usage of

resources by the Company, details of which are as under;

Year ended Year ended
March 31,2021  March 31, 2020
(Rs.) (Rs.)
Cost charged to Accurex Marketing and Consulting Private Limited
Rem - 135572
Electncity expenses - 36.928
& 1,72,500

Note 19 (b) : Dunng the year, Docprime Technologies Private Limited,

the fellow subsidiary compan
charged the relevant cost based on actual usage of resources by the C

y shared some of the resources with ; ”
ompany, details of which are as under; vith the Company and have

Year ended Year eaded
March 31,2021 March 31,2020
Rs. Rs.
Cost charged to Accurex Marketing and Consulting Private Limited
Rent 52,132 N
Electneity expenses 10210
62,342 &




Note 20 : Dues to micro, small and medium enterprises
According to the information available with the management and on the basis of intimation received from suppliers, regarding their status under Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act), the Company has amounts due to Micro, Small and Medium Enterprises under the said Act as follows:

As at As at
March 31,2021  March 31, 2020
(Rs.) (Rs.)
Principal amount due to suppliers registered under the MSMED Act and remaining
unpaid as at year end. [Refer note 9 (a)] N -
I due to suppliers regi d under MSMED Act and remaining unpaid as at year
end. [Refer note 9 (a)] 50 -
Principal amounts paid to suppliers registered under the MSMED Act, beyond the
appointed day during the year 47200 .
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under
the MSMED Act, beyond the appointed day during the year - -
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during the year ) ]
Amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the 50 .
interest specified under the MSMED Act
Interest accrued and remaining unpaid at the end of each accounting year 50 -

Amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues above are actually paid to the small enterprise, for the 50
purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act




Note 21: Earnings per share

Year ended Year ended

Particulars March 31,2021 March 31,2020
(Rs.) (Rs.)

Basic and diluted
Profit / (Loss) attributable to Equity Sharcholders A (31,64,059) (62,41,618)
Weighted average number of shares outstanding B 24,51,000 11,34,060
Basic Earnings per share A/B (1.29) (5.50)
Diluted Earnings per share A/B (1.29) (5.50)
Face value per share 10 10

The Company does not have any outstanding potential dilutive equity shares.




Note 22 : Deferred Tax Assets

(a) Deferred tax assets (net)

As at Ad ot

Mareh 31, 2021 Mateh 41, 1014y
Particulars (Rs.) T (“f,’.
Deferred tax liability
Deferred tax assets L ”
Net Deferred tax asset / (liability)
(b) Components of deferred tax assets

As at A4 At

March 31, 2021 Miarch 31, 2626
Particulars (Rs.) (Ray
Defined benefit obligations 51,159 18407
Tax losses 38,73.23% 154354075
Others 17,20r1 71 A6
Total 39,41 604 16,59, 143
(c) Unused tax losses and unrecognised temporary differences:

A% af A4 #
Mateh 30,021 Marew 31, 3

Particulars (Rsy My _
Unused tax losses 159,890,536 “.\Z/Z:‘;E:% '
Deductible temporary differences 2,71 657 o LT3 %
Total SOOI 4 aty
Potential tax benefit @ 25.168% 941 404 i, /,“)

Expiry dates for unused tax losses
- March 31, 2027

- March 31, 2028
- March 31, 2029

67 80 814
60,51 A2
304875ty

L9854

Note: The Company has accumulated business losses of Rs. 1,53,89,536 (Previous year -
Income Tax Act, 1961. The unabsorbed business losses are available for offset for maximu
of loss. No deferred tax benefit is recognised in the absence of reaso
company against which unused tax losses and unused tax credits can be

Rs. 62,89 834) as per fhe provissems of e
M period of ight years feom the inerancs
nable certainty that taxable irscome will be generated by the
utilised.




Note 23 : Fair value measurements

a) Financial instruments by category

March 31, 2021 March 31, 2020
Rs.)
(Rs.) ( .
Amortised ; Amortised

o J FVTPL FVOCI

FVTPL FVOCI cost cost
Financial assets
Cash and cash equivalents - - 27.41,668 - N 6587*}79
Other bank balances _ 2.26.198 B - 2,13,529
Other financial assets . - 925 - - 1,139
Total financial assets R R 29,68,791 - - 68,01,847
Financial liabilities
Trade pavables . _ 2.19.688 - - 6.53.259
Employee related payables . N 68367 N - 1,08,973
Total financial liabilities _ R 2,88,055 - - 7,62.232

b) Fair value hierarchy

Thls section explains the Judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at
fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability

of the inputs used in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting
standard. An explanation of each level follows undemeath the table.

Financial assets measured at fair value :

(Rs.)
As at March 31, 2021 Level 1 Level 2 Level 3 Total
Financial assets

Financial Investments at FVTPL:
Investments in Mutual funds

Total financial assets

Assets and liabilities which are measured at amortised cost for which fair values are disclosed (Rs)

As at March 31, 2021 Level 1 Level 2 Level 3 Total
Financial assets

Loans

Loans to employees -
Security deposits o - -
Total financial assets - =

Financial assets measured at fair value : ')

As at March 31, 2020 Level 1 Level 2 Level 3 Total
Financial assets

Financial Investments at FVTPL:

Investments in Mutual funds - - N N

Total financial assets - - % -

Assets and liabilities which are measured at amortised cost for which fair values are disclosed o
As at March 31, 2020 Level 1 Level 2 Level 3 Total
Financial assets

Loans : ; . )
Loans to employees > 5 ? :
Security deposits

Total financial assets - ~ - -




: y ] clal instruments
The Company vses the fotlowiing herarchy (o determinimg and disclosing the fair value of finan

i traded bonds and mutual
e X e listed equity instruments,
Lovel bobevel | hieraehy imeludes Tinancial instouments measured using quoted prices, for example T Uity
(hinds that have quoted prives

i s determined using
r -the-counter derivatives) i1s det
Level 2 The tai valiee of tinancial mstruments that are not traded i an active markel (for example, ovu": oecific esimates. 1 all significant inputs
Valuation tevhingues which maximise the use of observable market dat and rely as little as possible on entity-spe
roquined to T valie an instiament are observable. the mstrument 1 meluded 1 level 2

¢ evel 3 For example, unlisted equity
Level 31t one o mare of the significant inputs is ot based on observable market data, the instrument is included in |
MOUHHTIeS. ofv

There are o transfers between levele Uand 2 duning the vear

i 10d
The compan s policy s 1 feCagIise transters into and teansfers out of fair value hierarchy levels as at the end of the reporting per

€) Valtuation technigue wsed to determine fair value
Spoctlic valuation tochnigues used to value financial nstruments include
the e of quoted market prices of mutual fund houses quotes (NAV) for stch istruments This is included in Level |
the fan value of the remainimg financial instrument 1s determined using discounted cash flow analysis This is included in Level 3




Note 24: Financial risk and Capital management
A) Financial risk management framework

The company’s activities ex

Pose it to liquidity risk and credit risk
This note explains the sour.

ces of risk which the entity is exposed to and how the entity manages the risk

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents, trade receivables, other Aging analysis Diversification of
financial assets measured at amortised cost. bank deposits, credit

limits and letters of
credit

Liquidity risk Other financial liabilities Rolling cash flow Availability of surplus

forecasts cash and support from

parent company

- |

(a) Credit risk
Credit risk is the risk of financial loss to t|

edi he Company if a customer or counte
principally from the Company’s receivabl

rparty to a financial instrument fails to meet its contractual obligations, and arises
es from customers

Trade receivables related credit risk
The Company’s €xposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors that
may influence the credit risk of its customer base, including the default risk of the industry. A default on a financial asset is when the counterparty fails to make

contractual payments within 90 days of when they fall due. This definition of default is determined by considering the business environment in which Company
operates and other macro-economic factors,

Credit quality of a customer is assessed based on its
customer receivables are regularly monitored.

The Company has established an allowance for im

credit worthiness and historical dealings with the Company, market intelligence and goodwill. Outstanding

pairment that represents its expected credit losses in res
tation of expected credit loss for trade receivabl
ng date on an individual basis for major parties.
respect to trade receivables as low.
Trade receivables are written off when there is no reasonable expectation of recovery.

pect of trade and other receivables. The management uses
es and 12-month expected credit loss for other receivables. An

impairment analysis is performed at each reporti The calculation is based on historical data of actual losses. The

Company evaluates the concentration of risk with

(b) Liquidity risk
Liquidity risk is the risk that the Company will encounter difficul

cash or another financial asset. The Company’s approach to m
liabilities when they are due, under both normal and stressed con

ty in meeting the obligations associated with its financial
anaging liquidity is to ensure, as far as
ditions, without incurring unacceptable lo

liabilities that are settled by delivering
possible, that it will have sufficient liquidity to meet its
sses or risking damage to the Company’s reputation.

Note 25: Segment information

An operating segment is the one whose operating results are regularly reviewed by the entity's chief operating decision maker to make decisions about resources to
be allocated to the segment and assess its performance. The Company's business activities fall within a single business segment as the Company is engaged in the
business of providing support services in motor vehicle claims and related assistance. As the company has a single reportable segment, the segment wise disclosure
requirements of Ind AS 108 on Operating segment is not applicable.
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