D M AND COMPANY

Chartered Accountants

UDIN: 2150 43¢ 5AARA FH #9822
INDEPENDENT AUDITOR’S REPORT
To the Members of Docprime Technologies Private Limited

Report on the audit of the financial statements

Opinion

1. We have audited the accompanying financial statements of Docprime Technologies
Private Limited (“the Company”), which comprise the balance sheet as at March 31, 2021,
the statement of Profit and Loss and statement of cash flows for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021 and its cash flows for the year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other infor mahon is materially
inconsistent with the financial statements or our knowledge obtained /inithe audit or
otherwise appears to be materially misstated. If, based on the work we hav \j\-".wye
conclude that there is a material misstatement of this other infor matlon,.{w?- . é‘io
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We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

5.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
(Indian) Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the
Company'’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements
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Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

As per serial number 9A of notification number G.S.R. 464 (E) dated 5th June 2015 as
amended by notification dated 13th June,2017 of the Government of India, in the
Ministry of Corporate Affairs Chapter X, clause (i) of sub-sectj /"@Eﬁj}m\gtion 143 is not
applicable to the company because the company had tury rﬁess?‘%’hfg‘,‘-\ rupees fifty
Yiu\de3 0% and which




10.

has aggregate borrowings from banks or financial institutions or anybody corporate at
any point of time during the financial year ended March 31, 2021 less than Rs. 25 crores.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

11.

12.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the “Annexure-A"” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.
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(8)

On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

As per serial number 9A of notification number G.S.R. 464 (E) dated 5th June 2015 as
amended by notification dated 13th June,2017 of the Government of India, in the
Ministry of Corporate Affairs Chapter X, clause (i) of sub-section (3) of section 143 is
not applicable to the company because the company had turnover less than rupees
fifty crores as per audited financial statements for the year ended March 31, 2020
and which has aggregate borrowings from banks or financial institutions or
anybody corporate at any point of time during the financial year ended March 31,
2021 less than Rs. 25 crores.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including long-term
derivative contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31,
2021.

for DM AND"COMPANY
Chartered Accountants

Partner

M No: 504305

Place: Gurugram
Date: June 18, 2021
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Annexure - A to the Independent Auditors™ Report

Referred to in paragraph 11 of Independent Auditors’ report of even date to the Members of
Docprime Technologies Private Limited on the financial statements as of and for the year
ended 31st March, 2021

@)
(a) As per information and explanation provided to us and based on our examination of
the records of the Company, the Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of Fixed Assets in a
phased manner over a period of 3 years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the program,
Fixed Assets were physically verified by the management during the year. According to
the information and explanations given to us, no material discrepancies have been
noticed on such verification.

(c) The company does not own immovable properties as disclosed in Note 4(a) on Plant,
Property and Equipment to financial statements. Therefore, the provisions of clause
3(i)(c) of the said order are not applicable to the company.

(i)  The Company is in the business of rendering services, and consequently, does not hold
any inventory. Therefore, the provision of Clause 3(ii) of the said order are not applicable
to the Company.

(iii)  According to the information and explanations given to us and to the best of our
knowledge and belief, the Company has not granted any loans, secured or unsecured, to
companies, firms and limited liability partnerships or other parties covered in the register
maintained under Section 189 of the Act. Accordingly, paragraph 3(iii), (iii)(a),(iii)(b) and
(iii)(c) of the Order is not applicable.

(iv) According to the information and explanations given to us, Company has not granted
any loans, investments, guarantees and security covered under section 185 and 186 of the
Act. Accordingly, paragraph 3(iv) of the Order are not applicable to the company.

(v)  The Company has not accepted any deposit during the year and does not have any
unclaimed deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v)
of the Order are not applicable to the Company.

(vi) We have been informed by the management that no cost records have been prescribed
under section 148(1) of the Companies Act, 2013 in respect of services rendered and sales
done by the company. Hence, in our opinion, no comment on maintenance of cost
records under section 148(1) of the Companies Act, 2013 is required.
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Annexure - A to the Independent Auditors® Report

Referred to in paragraph 11 of Independent Auditors’ report of even date to the Members of
Docprime Technologies Private Limited on the financial statements as of and for the year
ended 31st March, 2021

(i)
(a) As per information and explanation provided to us and based on our examination of
the records of the Company, the Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of Fixed Assets in a
phased manner over a period of 3 years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the program,
Fixed Assets were physically verified by the management during the year. According to
the information and explanations given to us, no material discrepancies have been
noticed on such verification.

(c) The company does not own immovable properties as disclosed in Note 4(a) on Plant,
Property and Equipment to financial statements. Therefore, the provisions of clause
3(i)(c) of the said order are not applicable to the company.

(i)  The Company is in the business of rendering services, and consequently, does not hold
any inventory. Therefore, the provision of Clause 3(ii) of the said order are not applicable
to the Company.

(i)  According to the information and explanations given to us and to the best of our
knowledge and belief, the Company has not granted any loans, secured or unsecured, to
companies, firms and limited liability partnerships or other parties covered in the register
maintained under Section 189 of the Act. Accordingly, paragraph 3(iii), (iii)(a),(iii)(b) and
(iii)(c) of the Order is not applicable.

(iv)  According to the information and explanations given to us, Company has not granted
any loans, investments, guarantees and security covered under section 185 and 186 of the
Act. Accordingly, paragraph 3(iv) of the Order are not applicable to the company.

(v)  The Company has not accepted any deposit during the year and does not have any
unclaimed deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v)
of the Order are not applicable to the Company.

(vi)  We have been informed by the management that no cost records have been prescribed
under section 148(1) of the Companies Act, 2013 in respect of services rendered and sales
done by the company. IHence, in our opinion, no comment on maintenance of cost
records under section 148(1) of the Companies Act, 2013 is required.

a) According to the information and explanations given to v
Company examined by us, in our opinion, the Compagf;\ generally\ regular in
depositing undisputed statutory dues in respect of Income ﬂ‘ - o s-va’ d Services
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(viii)

(xii)

(xiii)

(xiv)

(xv)

statutory dues, as applicable, with the appropriate authorities.

b) According to the information and explanations given to us and based on our
examination of the records of the Company, there were no dues as on March 31, 2021 in
respect of income tax, Goods and Services Tax, duty of customs and other statutory dues
which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company does not have any loan or borrowing from any financial institution or bank
or government nor has it issued any debenture as at balance sheet date, the provisions
of clause 3(viii) of the order are not applicable to the company.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the period. Accordingly,
paragraph 3 (ix) of the Order are not applicable.

During the course of our examination of books and records of the company, carried out
in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us and to the best of our knowledge and
belief, we have neither come across any instance of material fraud by or on the Company
by its officers or employees, has been noticed or reported during the course of our audit
nor have we been informed of any such case by the management.

According to the information and explanations given to us and to the best of our
knowledge and belief, the provisions of section 197 read with Schedule V to the Act
relating to managerial remuneration are not applicable on the Company. Accordingly,
paragraph 3(xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a Nidhi

company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by
the applicable Indian Accounting Standards (IndAS), and accordingly, to the extent, the
provisions of clause 3(iii) of the order are not applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the period. Accordingly the provision of clause 3(xiv) of the order is not applicable to the
company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable.
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(xvi) According to the information and explanations given to us, the Company is not required
to be registered under Section 45-IA of the Reserve Bank of India, 1934. Accordingly the
provision of clause 3(xvi) of the order is not applicable to the company.

for DM And Company

Chartered countaits
FRN 0225 % /
Dheéraj Mehta

\J N\
Partner

M No 504305
Date: June 18, 2021
Place: Gurugram




Docprime Technologies Private Limited
Balance Sheet

As at As at
Not March 31, 2021 March 31, 2020
otes (Rs.) (Rs.)
ASSETS
Non-current assets
Property, plant and equipment 4(a) 698317 12,31,783
Right-of-use assets 4(b) 1,66,28,319 2,10,62,534
Intangible assets 5 15,238 426,016
Financial assets
(i) Loans 6(d) 19,38,972 17,66,106
Total non-current assets 1,92,80,846 2,44,86,439
Current assets
Financial assets
(i) Trade receivables 6(a) 893,754 945116
(ii) Cash and Cash equivalents 6(b) 1,09,51,764 3,75,79.650
(iti) Bank balances other than (i) above 6(c) 426,188 2,13,529
(iv) Loans 6(d) 10,25,000 10,78,400
(v) Other financial assets 6(¢) 66,96,294 1,01,139
Income Tax Assets (Net) 7 115888 84,452
Other current assets 8 1,44,38 446 1,46,88 341
Total current assets 3,45,47,334 5,46,90,627
Total assets 5,38,28,180 7.91,77,066
EQUITY AND LIABILITIES
Equity
Equity Share capital 9 4,25,25,600 4,2525 600
Other equity
Reserves and surplus 10 (1,02,96,823) (41,09,081)
Total equity 3,22,28,777 3,84,16,519
Liabilities
Non-current liabilities
Financial liabilities
(1) Lease liabilities 4(b) 1,41,72,243 1,78,24 301
Employee benefit obligations 11 1.97.403 582985
Total non-current liabilities 1,43,69,646 1,84,07,286
Current liabilities
Financial Liabilitics
(i) Lease liabilities 4(b) 36,24,716 32,81,138
(i1) Trade payables
(a) total outstanding dues of micro and small enterprises 12(a) 24,108 1,84,191
(b} total outstanding dues other than (ii) (a) above 12(a) 2527354 89.64,708
(iii) Other financial liabilities 12(b) 438212 5644715
Employee benefit obligations 11 2,68,179 9.42 483
Other current liabilities 13 347,188 33,36,026
Total current liabilities 72,29,757 2,23,53,261
Total liabilities 2,15,99,403 4,07,60,547
Total equity and liabilities 5,38,28,180 7,91,77,066

The above balance sheet should be read in conjunction with the accompanying notes.

This is the Balance Sheet referred to in our report of even date.

For DM m-ﬁmpa

Firm Regis'lw Nyfmber: 022527N
W

Pakirer
M .lbersllip Number: 504

Place: Gurugram
Date: June 18, 2021

For and on behalf of the Board of Directors

Manojf $harma
Directér
DIN : 02745526

Place: Gurugram
Date: June 18, 2021

Alok Bansal
Director
DIN . 01653526

Place: Gurugram
Date: June 18, 2021



Docprime Technologies Private Limited

Statement of Profit and Loss

Year ended

Year ended

Notes March 31, 2021 March 31, 2020
(Rs.) (Rs.)

Revenue from operations 14 18,79,019 26,45,552
Other income 15 97.64.211 48,15.352
Total income 1,16,43,230 74,60,904
Expenses:
Employee benefit expenses 16 35,03,894 11,86,22,730
Finance costs 17 19,35,865 3,772,157
Depreciation and amortization expenses 18 53,78,460 18,83.186
Advertising and promotion expenses 19 22,159 2,82,64,828
Network, internet and other direct expenses 20 17,42,562 97,79,208
Administration and other expenses 21 17,24,107 1,93,79,129
Total expenses 1,43.07,047 17,83,01,238
Profit / (Loss) before tax (26,63,817) (17,08,40,334)
Income tax expense :

Current tax = 2]

Deferred tax - -
Total tax expense - -
Profit / (Loss) for the year (26,63,817) (17,08,40,334)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit obligations [Gain/(Loss)] 11 5,47,479 5,40,731
Income tax relating to these items - -
Other comprehensive income for the year, net of tax 547479 5,40,731
Total comprehensive income / (loss) for the year (21,16,338) (17,02,99,603)
Earnings per equity share: [Nominal value per share Rs.10/- (March 31, 2020: Rs.10/-)]
Basic (in Rs.) 26 (0.63) (45.50)
Diluted (in Rs.) 26 (0.63) (45.50)

The above statement of profit and loss should be read in conjunction with the accompanying notes.

This is the Statement of Profit and Loss referred to in our report of even date.

For D M@d Company

Firm l$i§u‘§tio umber: 022527N
;gﬁ% Mehta Y Mg .":1:% »
er W

GUR LI AN
Membership No. 5043 g

ERN:022527,)

Place: Gurugram
Date: June 18, 2021
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For and on behalf of the Board of Directors

Ma st _—

Manoj Sharma
Directbr
DIN : 02745526

Place: Gurugram
Date: June 18, 2021

Alok Bansal
Director
DIN : 01653526

Place: Gurugram
Date: June 18, 2021



Docprime Technologies Private Limited
Statement of cash Mows

Muarch 31, 2021

Muarch 31, 2020

Particulars Not

rticu i (Rs.) (Rs.)
Cash flow from operating activities
(Loss) before income tax (26,63.817) (17.08,40,334)
Finance costs 17 19,35,520 355474
Depreciation and amortization expense 18 53,78.460 18,83,186
Remeasurement of post employment benefit obligations 1 547479 540,731
Gain on sale of investments 15 - (39,84,273)
Unwinding of discount on security deposits I5 (1,72,866) (22,747)
Income accrued but not due 15 (1.947) (1,139
Interest income classified as investing cash flow 15 (2,81,031) (1,19,203)
Interest income from tax refund 15 (5,260) (1,374)
Provison for compensated absences no longer required written back 15 (82,000) -
Employee share-based payment expense 27 (40,71,404) 733,893
Change in operating asscts and liabilities
Increase/(Decrease) in trade payables 12(a) (65,97.436) (1,55,84 818)
Increase/{Decrease) in other current financial liabilites 12{b) (52,06,503) 20,53,669
Increase/(Decrease) in employee benefit obligations 1 (9,77,886) (17,63,028)
Increase/{Decrease) in other current liabilities 13 (29,88,839) 84,569
{Increase)Decrease in trade receivables 6(a) 51,362 (9.45,116)
(Increase)/Decrease in loans-current 6(d) 53,400 (53,400)
{Increase)/Decrease in other financial assets 6le) (65,95,155) (86,423)
(Increase)/Decrease in current lax assels 7 (62,872) (1,00,091)
(Increase)Decrease in other current assets 8 2.49.895 (60,81,840)
Net eash inflow/{outflow) from operations (2,14,90,901) (19,39,32,262)
Income taxes paid 31,436 50,046
Net cash inflow/(outflow) from operating activities (2,14,59,465) (19,38,82,216)
Cash flows from investing activities
Purchase of property, plant and equipment 4(a), 5 - {18,26,022)
Payment including deposits for acquring right to use assets - (36,47,000)
Purchase of current investments - (9,80,00,000)
Proceeds from sale of current investment - 22.21,58 669
Bank deposits placed (2,00,000) -
Interest received 15 2.75.579 1,08,187
Net eash inflow/(outflow) from investing activities 75,579 11,87,93,834
Cash fMlows from financing activities
Proceeds from issue of equity shares (including securities premium) L5 11 - 10,99,99,944
Repayment of lease liabilities (rental paid) (52,44,000) (5,42 483)
Net cash inflow/(outflow) from financing activities (52,44,000) 10,94,57.461
Net increase [ (decrease) in cash and cash equivalents (2,66,27 B86) 34369079
Cash and cash equivalents at the beginning of the financial year 6(b) 3,75,79.650 32,10,571
Cash and cash equivalents at end of the vear 1,09,51,764 3,75,79,650
Reconciliation of cash and cash equivalents as per cash flow statement
Cash and eash equivalents as per above comprise of the following
Balances with Bank [Refer note 6 (b)] 2945651 3,75,73,537
Deposits with maturity of less than 3 months [Refer note 6 (b)] 80,00,000 =

Cash on hand [Refer note 6 (b)] 6,113
Balances per statement of cash flows 1,09,51,764

6,113
3,75,79,650

Notes:
I. The above Statement of Cash Flows has been prey

7 on "Statement of Cash Flows"].
2. The above Statement of Cash Flows should be read in conjunction with the accompanying notes.
3. Figures in brackets indicate cash outflow
The above cash flow statement should be read in conjunction with the accompanying notes.

This l's:hf&‘ash Flow Statement referred to in our report of even date.
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For and on behalf of the Board of Directors

Alok Bansal
Director
DIN: 01653526
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Place: Gurugram S Place: Gurugram

Date: June 18, 2021

Date: June 18, 2021

Place: Gurugram
Date: June 18, 2021



Docprime Technologies Private Limited (Erstwhile, Panacea Techno Services Private Limited)
Statement of changes in equity

1)

Equity share capital

Particulars Notes Amount (Rs.)
As at March 31, 2019 3,23,40,420
Changes in equity share capital 9 1,01,85,180
As at March 31, 2020 4,25,25,600
Changes in equity share capital 9 -

As at March 31, 2021 4,25,25,600

Other equity
Reserves and surplus
Amount (Rs.)

Securities premium  Retained earnings  Group Settled share Total

Particulars Notes reserve based payment
reserve

Balance as at April 1, 2019 18,76,59,528 (12,66,10,235) 45,92,572 6,56,41,865
Profit / (Loss) for the year 10 - (17,08,40,334) - (17,08,40,334)
Other comprehensive income 10 - 5,40,731 - 540,731
Employee share-based payment expense 10 - - 7,33,893 7,33,893
Total comprehensive income / (loss) for the year - (17,02,99,603) 7,33,893 (16,95,65,710)
Transactions with owners in their capacity as owners:
Issue of equity shares 9.98,14,764 - - 9,98.14.764
Balance as at March 31, 2020 28,74,74,292 (29,69,09,838) 53,26,465 (41,09,081)
Profit / (Loss) for the year 10 - (26,63,817) - (26,63,817)
Other comprehensive income 10 - 5,47.479 - 547,479
Employee share-based payment expense 10 - - (40,71,404) (40,71,404)
Total comprehensive income / (loss) for the year - (21,16,338) (40,71,404) (61,87,742)
Transactions with owners in their capacity as owners:
Issue of equity shares 10 - = - -
Balance as at March 31, 2021 28,74,74,292 (29,90,26,176) 12,55,061 (1,02,96,823)

The above statement of changes of equity should be read in conjunction with the accompanying notes.

This is the Statement of changes in equity referred to in our report of even date.

For D M And Compgfly
Firm Rﬁ% %mber: 022527N

Dheeraj Mehta A
Partner @)
Membership No. 50: %&S FRib

Place: Gurugram
Date: June 18,2021

For and on behalf of the Board of Directors

Med)tron

Manoj Shariia
Director
DIN : 02745526

Place: Gurugram
Date: June 8, 2021

|

Alok Bansal
Director
DIN : 01653526

Place;: Gurugram
Date: June 18, 2021



Note 4(a) : Property, plant and equipment

(Rs.)
Coipiitsié Qfﬁcc I?mtmture & Total

Particulars Equipment Fixtures
Year ended March 31, 2020
Gross carrying amount
Opening gross carrying amount 5,35.339 31,998 - 5.67.337
Additions 5.40,350 4,87.175 13,288 10,40.814
Disposals B - - -
Closing gross carrying amount 10,75,689 5,19,173 13,288 16,08,150
Accumulated Depreciation
Opening accumulated depreciation 43,912 964 - 44,876
Depreciation charge during the year 295437 35987 67 3,31,491
Disposals - - - -
Closing accumulated depreciation 3,39,349 36,951 67 3,76,367
Net carrying amount 7,36,340 4.82,222 13,221 12,31,783
Year ended March 31, 2021
Gross carrying amount
Opening gross carrying amount 10,75.689 5,19,173 13,288 16,08,150
Additions - - - -
Disposals - ki - -
Closing gross carrying amount 10,75,689 5,19,173 13,288 16,08,150
Accumulated Depreciation
Opening accumulated depreciation 3,39,349 36,951 67 3.76,367
Depreciation charge during the year 3,358,527 1.73,040 1,899 5,33,466
Disposals - - - -
Closing accumulated depreciation 6,97.876 2,09,991 1,966 9,09,833
Net carrying amount 3,77,813 3,09,182 11,322 6,98,317




Note 4(b) : Leases

This note provides information for the leases where the Company is a lessee. Rental Contracts are typically made for fixed periods
of | year to 5 years, but may have extension options as described in (iv) below.

(i) Amount recognised in balance sheet
The balance sheet shows the following amount relating to leases:
(a) Right of use assets (Amount in Rs.)

Right-of-use assets -

Particulars Office premises Total
Year ended March 31, 2020
Gross carrying amount
Opening gross carrying amount = =
Additions 2,21,71,089 2,21,71,089
Disposals - -
Closing gross carrying amount 2,21,71,089 2,21,71,089
Accumulated Depreciation
Opening accumulated depreciation - =
Depreciation charge during the year 11,08,554 11,08,554
Disposals & &
Closing accumulated depreciation 11,08,554 11,08,554
Net carrying amount 2,10,62,534 2,10,62,534
Year ended March 31, 2021
Gross carrying amount
Opening gross carrying amount 2,21,71,089 2,21,71,089
Additions - -
Disposals - -
Closing gross carrying amount 2,21,71,089 2,21,71,089
Accumulated Depreciation
Opening accumulated depreciation 11,08,554 11,08,554
Depreciation charge during the year 4434216 4434216
Disposals = =
Closing accumulated depreciation 55,42,770 55,42,770
Net carrying amount 1,66,28,319 1,66,28,319
(b) Lease Liabilities
Particulars Adat As at
March 31, 2021 March 31, 2020
Current 36,24,716 32,81,138
Non current 1,41,72.243 1,78.24 301
Total 1,77,96,959 2,11,05,439
(ii) Amounts recognised in statement of profit and loss
The statement of profit or loss shows shows the following amount relating to leases:
. Year ended Year ended
March 31, 2021 March 31, 2020
Depreciation charge on right of use assets - (refer Note 18) 4434216 11,08,554
Interest expense (included in finance cost, refer Note 17) 19,35,520 3,55.474
Total 63,69,736 14,64,028

(iii) The total cash outflow for leases for the year ended March 31, 2021 was INR 52,44,000 (March 31, 2020 INR 5,42,483).




(iv) Extension and termination options:-

Extension and termination options are included in a number of leases. These are used to maximize operational flexibility in terms
of managing the assets used in the Company's operations. The extension and termination options held are exercisable by both the
Company and the respective lessor.

(v) Critical judgements in determining the lease term:-

[n determining the lease term, management considers all lacts and circumstances that create an economic incentive to exercise an
exlension option, or not exercise a termination option. Extension options (or periods after termination options) are only included in
the lease term if the lease is reasonably certain to be extended (or not terminated).

For leases of office premises, the following factors are normally the most relevant:

a) If there are significant penalties to terminate (or not extend), the Company is typically reasonably certain to extend (or not
terminate).

b) If any leaschold improvements are expected to have a significant remaining value, the Company is typically reasonably certain
to extend (or not terminate).

-Otherwise, the Company considers other factors including historical lease durations and the costs and business disruption required
to replace the leased asset. .

Most extension options in office leases have been included in the lease liability, because the Company could not replace the assels
without significant cost or business disruption.

The lease term is reassessed if an option is actually exercised (or not exercised) or the Company becomes obliged to exercise (or
not exercise) it. The assessment of reasonable certainty is only revised if a significant event or a significant change in
circumstances occurs, which affects this assessment, and that is within the control of the lessee,




Note 5 : Intangible assets

(Rs.)
Particulars Computer Software Total
Year ended March 31, 2020
Gross carrying amount
Opening gross carrying amount 1,02,936 1,02,936
Additions 7,85,208 7,85,208
Disposals S -
Closing gross carrying amount 8,88,144 8,88,144
Accumulated amortisation
Opening accumulated amortisation 18,987 18,987
Amortisation charge during the year 4,43,141 4,43,141
Disposals - 2
Closing accumulated amortisation 4,62,128 4,62,128
Closing net carrying amount 4,26,016 4,26,016
Year ended March 31, 2021
Gross carrying amount
Opening gross carrying amount 8,88,144 8,88,144
Additions - -
Disposals - -
Closing gross carrying amount 8,88,144 8,88,144
Accumulated amortisation
Opening accumulated amortisation 4,62,128 4,62,128
Amortisation charge during the year 4,10,778 4,10,778
Disposals - -
Closing accumulated amortisation 8,72,906 8,72,906
Closing net carrying amount 15,238 15,238




Docprime Technologies Private Limited

Note 6 : Financial assets

Note 6(a) : Trade receivables As at As at
March 31, 2021 Mareh 31, 2020
(Rs.) (Rs.)
Trade receivables 893,754 945,116
Less: Allowance for doubtful debts ¥ g
Total receivables 8,93,754 9,45,116
Current portion 8.93.754 9.45.116

Non- Current portion - -

As at As at
Break-up of security details March 31, 2021 March 31, 2020
{Rs.) (Rs.)
Trade receivables considered pood - Secured B -
Trade receivables considered good - Unsecured 893,754 945,116
Trade receivables - credit impaired - =
Total 8,93,754 945,116
Allowance for doubtful debts P 2
Total trade receivables 8,93.754 9.45,116
Note 6(b) : Cash and cash equivalents As at As at
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
Bank Balances
-in current accounts 29,45,651 375,713,537
Deposits with maturity of less than 3 months £0,00,000 -
Cash on hand 6,113 6,113
Total Cash and cash equivalents 1,09,51,764 3,75,79,650
Note 6{c) : Other Bank Balances As at As at
March 31, 2021 March 31, 2020
(Rs.) {Rs.)
Balances in fixed deposit accounts with oniginal maturity with more than three 426,188 2.13.529
months but less than 12 months
Total Other Bank Balances 4,26,188 2,13,529




Note 6(d) : Loans

Non-current

Unsecured, considered good
Security deposits

Total

Current

Unsecured, considered good
Security deposits

Loan to employees

Total

Note 6(e) : Other financial assets

Current

Income accrued but not due

Amount receivable from fellow subsidiary Companies
Others

Total other financial assets

Note 7 : Income Tax Assets (Net)

Current Tax Assests (Net)

Advance income tax (TDS)
Total

Note 8 : Other current assets

Advance to vendors

Balance with Government Authoritics
Prepaid expense

Others

Total

As at As at
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
19.38,972 17.66,106
19.38.972 17,66, 106
10.25.000 10,25 000
= 33,400
10.25.000 10,78.400
As at As at
March 31, 2021 March 31, 2020
(Rs.)} (Rs.}
1,820 1,139
61,77 412 -
5,17,062 1,00,000
66,96,294 1,001,139
As at As at

March 31, 2021

March 31, 2020

1,15,888 54,452
1,15,888 84,452
As at As at
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
= 6,45,742
1.44,17,918 1,39.18,651
11,528 1,23,948
9.000 -
1,44,38,446 1,46,88,341




Note 9: Equity
Equity share capital

Authorised equity share capital

Number of shares Amount
(Rs.)
As at March 31,2019 50,00,000 5,00,00,000
Increase during the year 50,00,000 5,00,00,000
As at March 31, 2020 1,00,00,000 10,00,00,000
Increase during the year - =
As at March 31, 2021 1,00,00,000 10,00,00,000
(i) Movements in equity share capital
Number of shares Amount
(Rs.)
As at March 31, 2019 32,34,042 3,23.40,420
Add: Shares issued during the year 10,18,518 1,01,85.180
As at March 31, 2020 42,52.560 4,25,25,600
As at April 01, 2020 42,52.560 4.2525.600
Add: Shares issued during the year - -
As at March 31, 2021 42,52,560 4,25,25,600

Terms and rights attached to equity shares

Equity Shares: The Company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vole per
share held. Any dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.
except in case of interim dividend. [n the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their sharcholding.

(ii) Shares of the company held by holding / ultimate holding company

March 31, 2021 March 31, 2020
Number of shares Amount Number of shares Amount
(Rs.) (Rs.)
PB Fintech Private Limited (Erstwhile, Etechaces Marketing and _ "
Consulting Private Limited) (the Holding Company) 42,352,560 11525600 e daag 4,45,25,600
42,52,560 4,25,25,600 42,52,560 4,25,25,600
(iii) Details of shareholders holding more than 5% shares in the company
Mareh 31, 2021 March 31, 2020
Number of shares % holding Number of shares % holding
PB Fintech Private Limited (Erstwhile, Etechaces Marketing and 42,52,560 100% 42,52,560 100%

Consulting Private Limited) (the Holding Company)

42,52,560 42,52,560




Note 10: Other Equity

Reserve and surplus

(Rs.)

Particulars March 31, 2021 March 31, 2020
Securities premium reserve 28,74,74,292 28,74,74,292
Retained earnings (29,90,26,176) (29,69,09,838)
Group settled share based payment reserve 12,55,061 53,26,465
Total reserves and surplus (1,02,96,823) (41,09,081)
i) Securities premium reserve (Rs.)
Particulars March 31, 2021 March 31, 2020
Opening balance 28,74,74,292 18,76,59,528
Additions during the year - 9,98,14,764
Deductions/Adjustments during the year - -
Closing balance 28,74,74,292 28,74,74,292
ii) Retained earnings (Rs.)
Particulars March 31, 2021 March 31, 2020
Opening balance (29,69,09,838) (12,66,10,235)
Profit /(Loss) for the year (26,63,817) (17,08,40,334)
Items of other comprehensive income recognised
directly in retained earnings

- Rs?me'asurements of post-employment benefit 5.47.479 5.40,73 1

obligation, net of tax
Closing balance (29,90,26,176) (29,69,09.838)
iii) Group settled share based payment reserve (Rs.)
Particulars- March 31, 2021 March 31, 2020

Opening balance 53,26,465 45,92,572

Employee stock option expense incurred (40,71,404) 7,33,893
Closing balance 12,55,061 53,26,465

Nature and purpose of other reserves:

a) Securities premium reserve

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the

provisions of the Companies Act, 2013.

b) Group settled share based payment reserve

Group settled share based payment reserve is used to recognise the fair value of options granted to the employees of the

Company by the Holding Company under ESOP scheme.




Note 11 : Employee benefit abligati

(Rs.)
31-Mar-21 31-Mar-20
Current Non-current Total Current Non-current Total
Gratuity 340 1,97.403 197,743 1,480 582,985 5.84.465
Compensated absences 2.67.839 - 2.67.839 9.41.003 - 9.41.003
Total employee benelit obligations 2,68,179 1,97,403 4,65,582 9,42,483 5,82,985 15,25.468

(i) Compensated absences

The leave obligations cover the Company’s liability for eamed leaves. The Company's liability is actuarially determined (using the Projected Unit Credit method) at the end of each year.
Actuarial losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise.

The amount of the provision of Rs. 2,67,839 (March 31, 2020 - 9,41,003) is presented as current, since the Company does not have an unconditional right to defer settlement for any of
these obligations. However, based on past experience, the Company does not expect all employees to take the full amount of accrued leave or require payment within the next 12 manths,
The following amounts reflect leave that is not expeeted to be taken or paid within the next 12 months.

March 31, 2021 March 31, 2020
(Rs.) (Rs.)

2,54,999 | 7,97,285

Leave obligations not expected to be settled within the next
12 months

(ii) Defined contribution plans

a) Provident Fund

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund for employees at the rate of 12% of basic salary as per regulations.
The contributions are made to regi d provident fund ad 1 by the Government. The obligation of the Company is limited to the amount contributed and it has no further
contractual nor any constructive obligation. The expense recognised during the year ended March 31, 2021 towards defined contribution plan is Rs. 1,10,710 (March 31, 2020- 37,81,504)
Refer Note 16

b) Employee State Insurance
The Company has a defined contribution plan in respect of employee state insurance, The expense recopnised during the year ended March 31, 2021 towards defined contribution plan is
Rs. 3,292 (March 31, 2020- 4,00,107) Refer Note 16

(iii) Post employment benefit plan abligations- Gratuity

The Comg provides for gratuity for employees as per the Payment of Gratuity Act, 1972, Employees who are in i service fur a period of 5 years are eligible for gratuity. The
amount of gratuity payable on reti flermination is the emplayees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of
service.
a) The gnized in the bal sheet and the mo in the net defined benefit obligation over the year are as follows:
Present value  Fair value of plan
R Net amount
of obligation assets
April 1, 2019 7.06.200 - 7.06.200
Current service cost 3,74,859 = 3,74,859
Interest expense/(income) 44,137 - 44,137
Expected return on plan assets - - "
Total amount recognised in profit or loss 4,18,996 - 4,18,996
Remeasurements
Retum on plan assets, luding included in - -
interest expense/{income) =
(Gain)/loss from change in demographic assumptions - = i
(Gain)/loss from change in financial assumptions 45,214 N 45,214
Experience (pains)losses for Plan liabilities (5,85,945) - (5,85,945)
Total recognised in other comprel ive income (5,40,731) - (5,40,731)

Emplayer contributions - - =

Benefit payments = - 5
March 31, 2020 5,84.465 - 584,465




April 1, 2020 5.84.465 - 584,465

Current service cost 1,19,844 - 119,844
Interest expensel{income) 40,913 - 40,913
Expected retum on plan assets - - -
- 1.60,757

Total amount recognised in profit or loss 1,60,757
Renmeasurements
Return on plan assets, excluding included in - s }
interest expense/(income)
(Gain}loss from change in demographic assumptions E = =
(Gain)/loss from chanpe in financial assumptions (14,677) - {14,677)
Experience (pains)/losses for Plan liabilitics (5,32.802) - (5.32,802)
Total amount recognised in other comprehensive income (5,47,479) ) (5,47,479)
Employer contributions a = "
Benefit payments = ” 4
March 31, 2021 1,97,743 - 1,97,743
b} The net liability disclosed above relates to funded plans are as follows:
March 31, 2021 Mareh 31, 2020
(Rs.) (Rs.)
Present value of funded obligations - -
Fair value of plan assets = -
Deficit of funded plan (A) - -
Present value ol unfunded obligations 1,97,743 584,465
Deficit of unfunded plan (B) 1,97,743 5.84.465
Deficit of gratuity plan (C) = (A){B) 1,97,743 5,84,465
¢) The significant actuarial ptions were as foll
Employees Gratuity Fund Compensated absences
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Discount Rate (per annum) 7.00% 6.25% 7.00% 6.25%
Rate of Increase in Compensation levels (p.a.) 10.00% 10.00% 10.00% 10.00%
Attrition Rate
- 18 to 30 years 40.00% 40.00% 40.00% 40.00%
- 30 to 44 years 7.00% 7.00% 7.00% 7.00%
=44 to 58 years 1.00% 0.00% 1.00% 0.00%
(Expec:ed average remaining working lives of employees 2360 3030 33.60 30.30
Years

Assumptions regarding future mortality for pension are set based on actuarial advice in accordance with published statistics and experience. The discount rate assumed i |s determined by
reference to market yield at the balance sheet date on govemment bonds. The estimates of future salary i , considered in 1al valuation, takes ofi ion, seniority,
pramation and other relevant factors such as demand and supply in the employment market.

d) Sensitivity analysis:

The sensitivity of the defined benefit obligation to cl in the weighted principal ptions is:
Impact on defined benefit obligation (Gratuity)
Impact on defined benefit obligation
Change in assumption Increase in assumption Decrease in assumption

March 31, 2021 March 31,2020 March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Discount rate 1% 1% -13% =13% 15% 16%
Salary growth rate 1% 1% 16% 16% -13% -13%
The above sensitivity analyses are based on a change in an assumption while holding all other ptions constant. In practice, this is unlikely to oceur, and changes in some of the

assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present valuc of the defined benefit
obligation calculated with the projected unit credit method at the end of the reporting period) has been applicd as when calculating the defined benefit liability recognised in the balance
sheet. Assumptions other than discount rate and salary growth rate are not material for the Company.

¢) Defined benefit liability and employer contributions

The weighted average duration of the defined benefit obligation is 24 years (2020 - 26),
The expected maturity analysis of undiscounted post employment benefit plan (gratuity) is as follows :

Liess than Between Between Over 5 -
Total
a year 1-2years 1-5years years

(Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
March 31, 2021
Defined benefit obligation (Gratuity) 340 18 2,918 1,94, 467 1,97,743
Total 340 18 2,918 1,94.467 1,97,743
March 31, 2020
Defined benelit obligation (Gratuity) 74 6,740 5,76,171 5,584,465
Total 74 6,740 5,76,171 5,84,465




Note 12 : Financial liabilities

Note 12(a) : Trade pavables

Current

Trade payables : nuero and small enterprises (Refer note 22)
Trade payables : others

Trade payables to related parties (Refer note 23)

Total trade payables

Naote 12(b) : Other financial liabilities

Current
Employee related pavables
Total

Note 13 : Other current liabilitics

Statutory dues including provident fund and tax deducted at source

Advance from customers
Deferred revenue

Other liabilities

Total

Note 14 : Revenue from operations

Sale of Services (net of applicable taxes)

Revenue - Human Health Services
Revenue - Telecalling
Total

Note 15 : Other income

Interest Income accrued but not due

Interest income from financial assets at amortised cost
Unwinding of discount on security deposits

Net gain on sale of investments

Income from shared resources

Concession on Lease amangement

Interest on income tax refund

Liabilities no longer required written back

Emplovee share-based payment written back (Refer note 27)
Provison no longer required written back

Total

Note 16 : Employee benefit expense

Salaries. wages and bonus

Contributions to provident and other funds (Refer note 11)
Compensated absences

Gratuity {Refer note 11)

Staff welfare expenses

Emplovee share-based payment expense (Refer note 27)
Total

As at As at
March 31, 2021 March 31, 2020
{Rs.) (Rs.)
24,108 1,84,191
24,74,779 31,73,802
52,575 57,90,906
15,51,462 91,48,899
As at As at
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
438212 5644715
4,38,212 56,44,715
As at As at
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
1,29,575 1495918
- 8,420
- 16,03,620
217,613 2.28.068
347,188 33,36,026
Year ended Year ended
March 31, 2021 March 31, 2020
{Rs.) (Rs.)
16,57,054 19,81,291
2,21.965 6,64,261
18,79,019 26,45,552
Year ended Year ended
March 31, 2021 March 31, 2020
(Rs.) {Rs.)
1,947 1,139
2,81,031 1,19,203
1,72,866 22,747
- 39.84,273
49.97,388 -
1,44,000
5,260 1,374
8315 -
40,71,404 -
82,000 686,616
97,64,211 48,15,352
Year ended Year ended
March 31, 2021 March 31,2020
(Rs.) (Rs.)
23.61,757 11,21,21,698
1,14,002 4181611
867,378 -
1,60,757 4,18,996
a 11,66,532
- 7.33.893
35,03,894 11,86,22,730




Note 17 : Finance Cost

Interest on lease liablity
Interest expense - MSME (Refer note 22)
Total

Note 18 : Depreciation and amortisation expense

Depreciation of property, plant and equipment
Depreciation of right of use asset
Amortisation of intangible asset

Total

Note 19 : Advertising and promotion expense

Marketing expenses
Business promotion expenses
Total

Note 20 : Network, internet and other direct expense

Internet and server charges
Communication expenses
Total

Note 21 : Administration and other expense

Electricity and water expenses
Lepal and professional charges
Rent
Repair and maintenanee - others
Office expense
Travel and convevance
Recruitment expenses
Rates and taxes
Insurance
Diagnostic Fee
Printing and stationery
Payment to auditors
As Auditor:
Audit fee
Payment pateway charges
Training and seminar
Bank Charpes
Foreipn exchange fluctuation loss
Total

Year ended Year ended
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
19,35,520 3.55.474
345 16.683
19,35,865 3,72,157
Year ended Year ended
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
5.33.466 3.31.491
44 34 216 11,08,554
4.10,778 4,43 141
53,78,460 18,83,186
Year ended Year ended
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
22,159 2.81,79.792
- 85,036
22,159 2,82,64,828
Year ended Year ended
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
14,69,581 75,25,751
2,72.981 22,53, 457
17,42,562 97,79,208
Year ended Year ended
March 31, 2021 March 31, 2020
(Rs.) {Rs.)
14,539 10,93,472
13,16,000 96,48,058
- 39,28,848
2,321 43,000
= 3,96,283
1,32,923 26,72,644
404 44,425
18,248 599,107
34,563 240437
- 77,995
- 85,032
1,50,000 2,10,000
8811 2,14,545
- 32,373
46,298 771,756
- 15,154
17,24,107 1,93,79,129




Note 22 : Dues to micro, small and medium enterprises

According to the information available with the management and on the basis of intimation received from suppliers, regarding their status under Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act), the Company has amounts due to Micro, Small and Medium Enterprises under
the said Act as follows:

As At As At
March 31, 2021 March 31, 2020
(Rs.) (Rs.)

Principal amount due to suppliers registered under the MSMED Act remaining

i 7,080 1,67,508
unpaid as at vear end. (Refer note 12 (a))
Interest due to suppliers registered under MSMED Act and remaining unpaid 17.028 16,683
as at vear end. (Refer note 12 (a))
Prlnmpn[‘ amounts pi'llFl to suppliers registered under the MSMED Act, beyond 2.38.000 19.470
the appointed dav during the vear
Interest paid, under Section 16 of MSMED Act, to suppliers registered under
the MSMED Act, beyond the appointed day during the year - .
Interest paid, other than under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed day during the year S -
Amount of interest due and payable for the period of delay in making payment
{which have been paid but beyond the appointed day during the year) but 274 9,857
without adding the interest specified under the MSMED Act
Interest accrued and remaining unpaid at the end of each accounting year 345 16,683
Amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid lo the 17.028 16.683

small enterprise, for the pumpose of disallowance of a deductible expenditure
under section 23 of the MSMED Act

RJGRAN
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Note 24 : During the year, PB Fintech Private Limited (Erstwhile, Etechaces Marketing and Consulting Private Limited), the holding company shared some of the
resources with the Company and have charged the relevant cost based on actual usage of resources by the Company, details of which are as under;

Cost charged to Docprime Technologies Private Limited
Rent
Electricity expenses

Year ended Year ended
March 31, 2021  March 31, 2020
(Rs.) (Rs.)
- 3943745
- 1048415
- 49,92,160

Note 25 : 'During the year the Company shared some of the resources with fellow subsidiary companies and have charged the relevant cost to them based on actual usage

of resources by the subsidiary companies, details of which are as under :

a) Cost charged to Paisabazaar Marketing and C; Iting Private Li

Rent

b) Cost charged to Icall Support Services Private Limited
Rent
Electricity expenses

c) Cost charged to Accurex Marketing and Consulting Private Limited

Rent
Electricity expenses

Year ended Year ended
March 31, 2021 March 31, 2020
(Rs.) (Rs.)
24.67.906 -
24,67,906 -
Year ended Year ended
March 31, 2021  March 31, 2020
(Rs.) (Rs.)
24,77.350 5
2.94.902 -
27,72,252 -
Year ended Year ended
March 31, 2021 DMarch 31, 2020
(Rs.) (Rs.)
52,132 -
10,210 -

62,342




Note 26: Earnings per share

Year ended Year ended

Particulars March 31, 2021 March 31, 2020
(Rs.) (Rs.)

Basic and diluted
Profit / (Loss) attributable to Equity Shareholders A (26,63,817) (17,08,40,334)
Weighted average number of shares outstanding B 42.52.560 37,54,432
Basic Earnings per share A/B (0.63) (45.50)
Diluted Earnings per share A/B (0.63) (45.50)
Face value per share 10 10

The Company does not have any outstanding potential dilutive equity shares.




Note 27 : Share based payments

(a) Employee option plan

The parent company (PB Fintech Private Limited Erstwhile Etechaces Marketing and Consulting Private Limited) has set up a trust to administer the ESOP scheme under which options
have been granted to certain employees of the Company and its subsidiaries. Under this ESOP scheme, the employees can purchase equity shares by exercising the options as vested at the
price specified in the grant. The options granted till March 31, 2021 have a vesting period of maximum 3 years from the date of grant.

1) Summary of options granted under plan

March 31, 2021
Average exercise price

Mareh 31, 2020
Average excrcise price per

per share option Number of options share option Number of options
(Rs.) (Rs.)

Opening Balance 2 195 2 -
Granted during the year 2 35 2 295
Exercised during the yvear* 2 (20) 2 -
Forfeited/lapsed during the year 2 (175) 3
Share receipt due to transfer of employee 2 - 2 -
Share transfer due to transfer of employee 2 - 2 (100}
Closing Balance 35 195
Vested and exercisable - 20

*During the yvear each equity share of face value of Rs. 10/- per share was sub-divided into five equity shares of face value of Rs. 2/- per share.
**The weighted average share price at the date of exercise of options exercised during the year ended March 31, 2021 was Rs.2/- (March 31, 2020 - Rs. 10).

No options expired durning the periods covered in the above tables.

it) Share options outstanding at the end of year have following expiry date and exercise prices

Share options

Share options

Grant Expiry date Exercise price March 31, 2021 March 31, 2020
Grant 8 March 31, 2030 2 - 295
Grant 14 December 01, 2020 March 31, 2030 2 35 -
Total 35 295
“’l:'lghled Average remaining contractual life of options 9 Years 10 Years

ling at end of period

iii}) Fair value of options granted

The fair value at grant date of options granted during the year ended March 31, 2021 was Rs. 215,355 per option for Grant 11 (pre split share), Rs. 101,162 per option for Grant 12, 14 (post
split share), Rs. 101,128 for time based vesting and Rs. 95,081 for performace based options under Grant 13 (post split share) (March 31, 2020 - Rs. 2,05,524 for Grant 10). The fair value
at grant dale is determined using the Black-Scholes-Merton model Grant 11, 12 and 14 which is the Time-Based Vesting Options and Monte Carlo Simulation method used for Grant 13
which is Performance Options and the Time-Based Options with accelerated vesting clause, which takes into account the exercise price, the term of the option, the share price at grant date
and expected price volatility of the underlying share, the expected dividend yield and the risk free interest rate for the term of the option.

The model inputs for options granted during the year ended March 31, 2021 included:

a) options are granted at face value and vest upon completion of service for a period not exceeding four year (March 31, 2020 - one years), Vested options are exercisable till March 31,
2030.

b) exercise price: Rs, 2 (March 31, 2020 - Rs. 10)

c) grant date: April 01, 2020, December 01, 2020 (March 31, 2020 - October 1, 2019)

d) expiry date: March 31, 2030 (March 31, 2020 - March 31, 2030)

) expected price volatility of the company's shares: 64.92 % for Grant - 11 and 50% for Grant 12, 13 and 14 and (March 31, 2020- 87.2% for Grant - 10)

f) expected dividend yield: 0% (March 31, 2020 - 0%)

#) risk-free interest rate: 6.10% for Grant 11 and 6.25% for Grant 12, 13 and 14 (March 31, 2020 - 6.6% for Grant 10)

The expected price volatility is based on the historic volatility (based on the remaining life of the options), adjusted for any expected changes to future volatility due to publicly available
information.

(b) Expense arising from share based payment transaction

Total expenses arising from share-based payment transactions recognised in profit or loss as part of employee benefit expense were as follows

March 31, 2021 March 31, 2020
Employee option plan (40,71.404) 7.33.893
Total employee share based payment expense (40,71,404) 7,33,893
Note 28: Segment information /‘/:

. : : =
An operating segment is the one whose operating results are regularly reviey
segment and assess its performance. The Company’s business activities |fall
services. As the company has a single reportable segment, the segment wis, d:
3

ifufs's segment as the Company is proposed to be engaged in the business of healthcare

fen glf Ind AS 108 on Operating segment is not applicable.




Note 29 : Fair value measurements

i)

b)

Financial instruments by category

March 31, 2021 March 31, 2020
(Rs.) (Rs.)
FVTPL FVOCI Amortised FVTPL EVOCI Amortised
cost cost
Financial assets
Trade receivables - - 893754 - - 945116
Cash and cash equivalents - - 1.09,51,764 - - 3.75,79.650
Other bank balances - - 426,188 - - 213,529
Loans- Security deposits - = 2963972 & - 27.91,106
Employee Loans - - - - - 53,400
Interest accrued but not due - - 1,820 - 1139
Total financial assets - - 1,52,37,498 - - 4,15,83,940
Financial liabilities
Borrowings - - - - - -
Trade payables - = 25,51 462 - = 91,48,899
Employee related payables - = 438212 - - 5644715
Lease liablities - - 1,77,96,959 - - 2,11,05,439
Total financial liabilitics - - 2,07,86,633 - - 3,58,99,053

Fair value hicrarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b)
measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining
fair value, the company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath

the table,

Fair value hierarchy
Financial assets measured at fair value :

As at March 31, 2021 Level 1 Level 2
Financial assets

Financial Investments at FVTPL:

[nvestments in Mutual funds - -

Level 3

Total financial assets - =

Assets and liabilities which are measured at amortised cost for which fair values are disclosed

As at March 31, 2021 Notes Level 1 Level 2
Financial assets

Preference shares

Loans

Loans to employees 6(d) - -
Security deposits 6(d) - -

Level 3

29.63.972

(Rs.)

Total

29,63,972

Total financial assets o &

29,63,972

29,63,972




Fair value hierarchy
Financial assets measured at fair value : (Rs.)

As at March 31, 2020 Level 1 Level 2 Level 3 Total
Financial assets

Financial Investments at FVVTPL:

Investments in Mutual funds - - - ”

Total financial assets - - & i

Assets and liabilities which are measured at amortised cost for which fair values are disclosed {Rs.)
As at March 31, 2020 Notes Level 1 Level 2 Level 3 Total
Financial assets

Loans

Loans to employees 6(d) - - 53,400 53,400
Security deposits 6(d) - - 27.91,106 27,91,106
Total financial assets 5 = 28,44,506 28.44,506

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments:

Level I: Level | hierarchy includes financial instruments measured using quoted prices, for example listed equity instruments, traded bonds and mutual funds that have quoted
prices.

Level 2: The fair value of financial instruments thal are not traded in an active market (for example, over-the-counter derivatives) is determined using valuation techniques
which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are

observable, the instrument is included in level 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. For example, unlisted equity securitics, etc.

There are no transfers between levels | and 2 during the year.

The company's policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period.
Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

- the use of quoted market prices or mutual fund houses quotes (NAV) lor such instruments. This is included in Level 1.

- the fair value of the remaining financial instrument is determined using discounted cash flow analysis. This is included in Level 3.

Fair value of financial assets and liabilities measured at amortised cost

As at March 31, 2021 As at March 31, 2020
(Rs.) (Rs.)
Carrying Fair value Carrying Fair value
amount amount

Financial assets

Loans to employees - - 53,400 53,400
Security deposits 29,63,972 29,63.972 27,91,106 27,91,106
Total financial assets 29,63,972 29,63,972 28,44,506 28,44,506

The carrying amounts of loans, trade receivables, cash and cash equivalents, other bank balances, other financial assets, trade payables and other financial liabilities are
considered to be the same as their fair values due to their short term nature. :

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.




Note 30: Deferred Tax Assets

(a) Deferred tax assets (Net)

As at As at
March 31, 2021 March 31, 2020
Particulars (Rs.) (Rs.)
Deferred tax liability (41,85,015) (53,19,132)
Deferred tax assels 41,85,015 53,19,132
Net deferred tax asset / (lability) - -
* Deferred tax assets have been recognised only to the extent of Deferred tax liabilities
(b) Components of deferred tax assets
As at As at
March 31, 2021 March 31, 2020
Particulars (Rs.) (Rs.)
Property, plant and equipment & Intangibles 90,620 -
Lease liabilities 44,79,139 53,11,817
Defined benefit obligations 1,17,178 3.83.930
Tax losses 7,22,97,950 3,09,22,108
Others 3,278 1,12,148
Total 7,69,88,164 3,67,30,003
(c) Components of deferred tax liabilities
As at As at
March 31, 2021 March 31, 2020
Particulars (Rs.) (Rs.)
Right-of-use assets 41,85,015 53,01,019
Property, plant and equipment & Intangibles - 18,114
Total 41,85,015 53,19,132
(d) Unused tax losses and unrecognised temporary differences:
As at As at
March 31, 2021 March 31, 2020
Particulars (Rs.) (Rs.)
Unused tax losses 28,66,39,174 12,26,88,595
Other tax credits # 6,22,228 1,74.201
Deductible temporary differences 20,07,306 19,41,998
Total 28,92,68,708 12,48,04,794
Potential tax benefit @ 25.168% 7.28,03,148 3,14,10,870
7,28,03,148 3,14,10,870
Expiry dates for unused tax losses
- March 31, 2025 - 42,592
- March 31, 2026 - 42955
- March 31, 2027 11,76,37,123 12,26,03,048

- March 31, 2028

16,90,02,051

# It includes unabsorbed depreciation which can be carried forward indefinitely and have no expiry date.

Note: The company has accumulated business losses of Rs. 28,72,61,402 (Previous year - Rs. 12,28,62,796) [including
accumulated unabsorbed depreciation of Rs. 6,22,228 (Previous Year — Rs. 1,74,201)] as per the provisions of the
Income Tax Act, 1961 The unabsorbed business losse imounting to Rs. 28,66,39,174 (Previous Year — Rs.
12,26,88,595) are available for offset for maximu it ﬁl’fmghl years from the incurrence of loss. No deferred tax
benefit is recognised in the absence of reason lmy T.ha\r,r \ahle income will be generated by the company
against which unused tax losses and unused t




Note: 31 Financial risk and Capital management

A)

Fi ial risk fi k

The company s activilies expose it o liquidity nisk and credit risk.
This note explains the sources of nsk which the entity 15 exposed 1o and how the entity manages the risk

Risk Exposure arising from |Mc;|s rement |M=|nzzem:nl

Credit risk Cash and cash equivalents, trade recesvables, other Aging analysis Diversification of bank
fi ial assets dat ised cost. deposits, credit limts
and letters of eredit

Liquidity risk Other financial liabilities Raolling cash flow Availability of surpl
forecasts cash and support from
parent company

Credit risk
Credit risk is the risk of financial loss fo the Company if a customer or counterparty 1o a financial instrument fails to meet its contractual obligations, and arises principally from the Company's receivables from
customers.

Trade receivables reluted credit risk
The Company’s exposure to credit nsk 15 influenced mainly by the individual characteristics of each However, 1 also ders the factors that may influence the credit risk of its customer

base, including the default risk of the industry. A default on a financial asset is when the counterparty fails to make contractual payments within 90 days of when they fall due This definition of default is determined
by considering the business environment in which Company op and other macro: ic factors.

Credit quality of a custamer 15 assessed based on its credit worthiness and historical dealings with the Company, market intell @ and dwall O | receivables are regularly monnored
The Company has established an all for imp that rep its expected credit losses in respect of trade and other receivables The management uses a simplified approach for the pupose of
computation of expected credit loss for trade ivables and |2-month exg d credit loss for other receivables. An impairment analysis is performed at each reporting date on an individual basis for major parties.

The calculation is based on historical data of actual losses. The Company evaluates the concentration of risk with respect to trade receivables as low

Trade recevables are written off when there is no reasonable expectation of recovery

Provision for expected credit losses

The Company provides for expeeted credit loss based on the following:

Basis for ition of exy | credit loss provision

Category Besecipfionufcategory. Security deposits Loans to employ Trade ivahl.

Assels where the counter-party
High quality assets, negligible|has strong capacity 1o meet the
credit risk obligations and where the nisk of|
defaultis negligible or ml

s sents ohibre thiors s dow tick o 12-month expected credit | 12-month expected Lifetime expected

default and where the counter- boss. seditlass aredit lodsas
5 ., |party has sufficient capacity 1o
Quiality Assers, low credit visk meet the abligations and where
there has been low frequency of
defaults in the past
Year ended March 31, 2021:
{a) Expected credit loss for security d its & loans to il (Amount in Rs.)
Estimated gross Expecied Expected Carrying
. T . St : amount net of
Particulars Category Deseription of category Asset group carcying amount at probability of credit fuizitraicie
default delault losses TR
proy
Assets where the Security deposits 29.63.972 0.00% - 29,63.972
i counterparty has strong
Lﬁsna:!;xn?:e rr:;:s:::i:ﬂ Hidh quality assets, negligible capacity to meet the
e credit risk obligations and where the | 1 oan 15 employees - 0.00%
Iosses risk of default is neglizible
or ml

(b) Lifetime expected credit loss for trade reccivables under simplified aporoach:
{Amount in Rs.)
Mare than

Particulars/Apeing Not Due 0-90 days 91-180 days 181-270 days 171-360 Days 365 davs Total
Gross carrving amount 3.24.971 35455 | 543648 904,074
Expected loss rate 0.00%| 0.00% 0.00% 0.00% 0.00%| 0.00%|
Expected credit losses (Loss , . . -
allowance provision) &

Carrying amount of trade
receivables (net of - - - 3,24971 35455 543,648 9,04,074
limpairment)




(b)

Year ended March 31, 2020:

{a) Expected credit loss for security deposits & loans to emplovees: {Amount in Rs.)
Estimated gross Expected Expected Carmlllg tol
Particulars Category Description of category  [Asset group carrying amount at  |probability of eredit AongRae I°
default default losses e
Assets where the
counterparty has strong, | g densits 17,91,106 0.00% e 27.91,106
Loss allowance measured at ik gty sssts nenlisibia SRPREILY 10 Jitoel the
12 month expected credit quaty.as . Bhs! ?b!'!;’"“ﬂﬁ ﬂl'l‘_il where the
Josses credit nis] risk of default is neglhgible
or il Loans to employees 53,400 0.00% S 53,400
(b) Lifetime expected eredit loss for trade receivables under simplified approach:
(Amount in Rs.)
. . More than v
Particulars/Ageing Mot Due 0-90 days 91-180 days 181-270 days 271-360 Days 1654 Total
avs
Gross carmying amount 64,329 4,001,938 - 4.78.849 - - 9.45.116
Expected loss rate 0.00% 0.00%| 0.00%| 0.00% 0.00%| 0.00%|
Expected credit losses (Loss : -
allowance provision) ” = = " =
Carrying amount of trade
receivables (net of 64,329 4,010,938 - 4,78,849 - - BA5,116
limpairment)

The following table summarizes the change in loss allowance measured using the life time expected credit loss model:

Amount in Rs,
Loss allowance on April 1. 2019 -
Changes in loss all - -
Laoss allowance on March 31, 2020 -
Changes in loss allowance -
Laoss allowance on March 31, 2021 -

Treasury related credit risk

Credit risk on cash and cash equivalents and other deposits with banks s limited as the Company generally invest in deposits with banks with hagh credit ratings assigned by external credit rating agencies,
fingly the Company iders that the related credit risk is low. Impairment on these items are measured on the 12-month expected credit loss basis

Liquidity nsk 15 the nsk that the Company will encounter difficulty m meeting the obl sated wath its i I liabil that are settled by delivenng cash or another financial asset. The Company’s
approach 1 managing hquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company's reputation
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