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AT X62 CR, PROFIT FLAT IN Q2

Bajaj Electricals on
premiumisation path

SHUBHRA TANDON
New Delhi, November 8

BAJAJELECTRICALS, THE con-
sumer durables company from
the Bajaj Group,isonthepathto
reposition itself as a premium
and aspirational brand. While
the company is not looking to
decrease its share in the mass
market, the share in urban
regionswill growgoing forward.

The companyis gettingallits
productsupgraded from design,
aesthetic,sustainability, techni-
cal and engineering point of
view, keeping in line with the
revamped positioning of Bajaj
Electricals. “We have done a
compete repositioning, new
identity and launch for Bajaj,
around the positioning line of
‘Build for Life’, making it a far
more younger, aspirational and
premiumbrand,and thatis part
of our overall journey towards
premiumisation.Weare making
it a far more contemporary
brandand thatwill reflect on our
productstoo,”AnujPoddar,CEO
and MD, Bajaj Electricals, said.

Poddar said while premiu-
misation and urbanisation will
be the key theme for the com-
pany, Bajaj’s rural footprint will
remain as is. “Our shares and
presence in urban is what we
want to grow. We are adding
more products which appeal to
the premium urban consumer
without reducing what we
already have on therural or mid-
dle consumer,’he said.

The company has also seen
the share of premium portfolio
increase over the last two years.
In fans, for instance, the sub-
economy fans were a forte and
the premium fansrange used to
contribute only 6% of its total
revenues. However, in the last
twoyears, therevenue contribu-

Our urban is what we
want to grow. We are
adding more products
which appeal to the

premium urbban consumer

without reducing what
we already have for the

rural or middle consumer.

ANUJ PODDAR, CEO & MD,
BAJAJ ELECTRICALS

tion from premium fans has
increased to 19%, as it has
added almost 50 sock-keeping
units and is looking at more
brand push,Poddarsaid.“Weare
replicating thisin otherproduct
categories aswell now,” he said.
The company has launched
anew premium range on mixer
grinders and is increasing its
range of stem irons and pre-
mium coolers to appeal to the
more urban and aspirational
consumers. “This will grow our
revenue as well as our presence
inthe premium urban segment.
Also, the margins are much
higher in this segment com-
pared with the mass, he said.
On a like-for-like basis till
April 2022 from the 12 months
priortothat, Bajaj Electricalshas
taken a price hike of 12-15%
due to growing inflationary
pressures. However, there has
been no price hike since May
2022,and according to Poddar,
he does not see prices rising any
further for the next two quar-
ters, unless commodity prices
start to move north again. How-
ever, the only change will come
with the energy efficiency and
star ratings on fans kicking in
from January 2023 which will
lead to an increase of 15% in
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priceinthetransitiontostarrat-
ings for fans across categories.

Meanwhile, Bajaj Electricals
hasalsosigneda 15-yearexten-
sion of the brand licence with
Morphy Richards till 2037, the
longest extension that the com-
pany has got.“Because of that,
now it has become a far more
strategic focus for us. We are
completely revamping the
product portfolio roadmap for
Morphy Richards. We have just
started that journey and in the
next 2-3 yearsyouwill see more
products come out under the
brand,’he said.

Bajaj Electricals on Tuesday
reported a flat year-on-year
growth in its net profit at 362
crore forthe quarterended Sep-
tember. Revenue from opera-
tions fell 6% y-o-y to 31,226
croreduetodemand headwinds
in the industry. The operating
margins remained flat with an
increase of 10 basis pointsy-o-y
at 7.7% due to the impact of
high-costinventory getting car-
ried forward into Q2.“The pre-
mium segment is doing well,
butthatisnottheentiremarket.
Thereispainintheruraland the
middle class and the mass seg-
ments,whichisreflectinginthe
decline,” Poddar said.

Quona Cap
closes new
fund at
$332m

FE BUREAU
Bengaluru, November 8

QUONA CAPITAL, AN emerg-
ing markets-focused venture
capital firm, on Tuesday
announced the final close of
its Fund 3 at $332 million,
higherthan itstargetof $250
million.

Quona says it backs inno-
vative technology firms that
are expanding the access of
financial services for the
underserved consumers and
businesses in Latin America,
India, Southeast Asia, Africa
and the Middle East (West

Asia) and North Africa

, (MENA)
The emerging  regions.
markets- In all,
focused this is the
venture third
capital firm fund

. from the
was tar.gt.etlng VC firm
for its Fund 3 inception
y— in 2015,

helping

the firm’s committed capital to
reach over $745 million.

“With 35% of the global
population and over 150 mil-
lion small businesses,the Asia
region hosts a very large pro-
portion of the world’s mar-
ginalised consumers and
small businesses,” said
Ganesh Rengaswamy, man-
aging partner, investment
lead, India and Southeast
Asia, Quona Capital.

“The rapid digitisation of
these markets — combined
with the innovative solutions
developed by the companies
Quona is investing in — are
bringing these consumersand
small businesses into main-
stream economic and finan-
cial systems.”
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MRF Q2 profit declines 32% on higher expenses

TYREMAKER MRF ON Tues-
day said its consolidated net
profit declined by 32% to
X130 crore for the second
quarter ended September, on
account of higher expenses.
The company had posted a

July-September quarter of the
previous fiscal. Revenue from
operations, however, rose to
35,826 crore for the second
quarter compared with 34,908
crore in the year-ago period,
MRFsaid inaregulatoryfiling.

company rose to 5,730 crore
during the September quarter,
up 21% from I4,741 crore in
the corresponding quarter of
last fiscal.

The company’s board has
declared an interim dividend

financial year ending March
31, itadded.

The tyremaker has fixed
November 18 astherecord date
for the purpose of payment of
interim dividend and payment
will be done on or after Decem-

net profit of Y190 crore in the The total expenses of the  of I3 per share (30%) forthe ber2,2022,MRFsaid. =~ —PTI
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I. Statement of Unaudited Consolidated Financial Results for the guarter and half year ended September 30, 2022

_? in rnili.iuns_
Quarter Ended ~ Half Year Ended | Year Ended
September|  June | September September Seplember March
Particulars 30,2022 | 30,2022 | 30,2021 = 30,2022 | 30,2021 | 31,2022
(Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited)| (Audited)
' 1 | Total income from operations (including other income) . 20136| 17.816| 11345 37952 20825| 52643
2 | Profitf {loss) for the penod/year (before tax and excephonal items) 15,570) . (6, 406) . (4,713) 11,976) . (8,479) - (23,827)
| 3 | Profit/ {loss) for the period/year before tax (after exceptional items] (5570) |  (6.406)| (4715 (11.976)| (8.503)| (23.851)
4 | Net profit’ (loss) for the period/year after tax (after exceptional items) (3,713) (6,454)  (4.735) | (12,16%) | (8,504) | (23,964)
| 5 | Total comprehensive income/(loss) for the period/year (after tax) (5943) | (7,965) (4.817) (13.108) (8,583)| (14,415)
| & | Equity share capital 649 | 649 | 10 649 | 610 | 69|
| 7 | Other equity ' ' | ' | 140,867
| & | Earnings per share (2 per share of T1/- each)
Basic*: {9) (10) {8) {19) (14) (38)
Diluted*: {9) (10) {8) {19) (14) (38)

*Mot annualised

Il. Statement of Unavudited Standalone Financial Results for the quarter and half year ended Seplember 30, 2022

T in millions |
Quarter Ended _ Half Year Ended | Year Ended
September  June | Seplember September Seplember,  March

Particulars 30,2022 | 30,2022 | 30,2021 30,2022 | 30,2021 | 31, 2022

(Unaudited) lllnaudltedﬂllnauditedi (Unaudited) (Unaudited) (Audited)
| 1 | Total income from operations (including other income) | 14902 13467 10056 28360 19049 41754
2 | Profit/{loss) for the perodyear before tax {after exceptional items) (5,688) {6,280) (4.612) | (12.168) (8,5549) | (23,248)
3 | Net profil/ (loss) for the period/year after tax (after exceptional items) (5888) |  (6.280) | (4612) (12.168)| (8,562) | (23,251)

Notas:

1 The above are extract of the detailed format of Unaedited Financial Rasults (Consolidated and Standalone) for the quarter and half year endad September 30, 20622 filad
with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendad. The full format of financial
results ana availabie on the stock exchange wabsites (www.nagindia.com and www.bseindia.com) and on the Company's wabsite (www.payim.com).

¢ The above Unaudited Financial Results hava been reviewed by the Audit Commitiee and approved by the Board of Directors of the Company in their respective meetings
held on Movember 7, 2022,

For One 97 Communications Limited
Sd/-

Vijay Shekhar Sharma

Chairman, Managing Director and CEO

Place: New Defhi
Date: November 7, 2022
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

Particulars

1. Total Income from Operations
2. Net Profit / (Loss) for the period/

(Rupees in Lakhs)
Results on Consolidated Basis

Results on Standalone Basis

Quarter ended | Half year ended Year ended Quarter ended Half year ended Year ended
'Septamber June !SEptemh&riseptamb'er-Septamher March Saptemher- June _Septemb&r September Septamher- March
30,2022 | 30,2022 30, 2021 | 30,2022 30, 2021 31, 2022 30,2022 30,2022 30, 2021 30,2022 | 30,2021 31, 2022

Unaudited = Unaudited | Unaudited | Unaudited Unaudited | Audited | Unaudited Unaudited Unaudited  Unaudited | Unaudited Audited

| 3,030.14 | 2,846.27 | 2,287.47 | 587641 @ 4,562.37 | 10,318.36 | 57,347.30 | 50,518.65 27,958.28 | 107,865.95| 51,731.36 142,489.01

yvear (before tax and exceptional

items)

3. Net Profit/ (Loss) for the period/

year before tax (after exceptional

items)

4. Net Profit / (Loss) for the period/

year after tax (after exceptional

items)

5. Total Cumprehensive Income for

the period/year [Comprising Profit /
(Loss) for the period (after tax) and
Other Comprehensive Income

(after tax]]

6. Equity Share Capital

7. Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year

8. Earnings / (Loss) Per Share
(of T 2/- each) (Not annualised

for quarters) -
(a) Basic
~ (b) Diluted
Note:

' (4,306.70) | (5,817.96) | (10,011.23) | (10,124.66) (13,971.72)| (30,024.51)

' (4,306.70) | (5,817.96) | (10,019.77)  (10,124.66) (13,997.41)| (30,024.51)

' (4,306.70) | (5,817.96) | (10,019.77)| (10,124.66) (13,997.41)| (29,968.37)

(18,682.05) (20,412.51) (20,444.53)| (39,094.56)| (31,528.64) (83,335.38)

(18,660.50) (20,438.59) (20,444.53)| (39,099.09)| (31,528.64) (83,339.26)

(18,663.92) (20,433.40)| (20,444.40)| (39,097.32)| (31,528.78) (83,291.30)

| (4,298.67) | (5,808.54) | (9,991.64) | (10,107.21) (13,957.85) (29,874.20)| (18,406.54) (20,204.90) (20,462.33)| (38,610.79)| (31,617.83) (83,262.38)
8,990.00 | 8,990.00 822469 8990.00 822469 A 8990.00 | 8990.00 8990.00 | 822469  8990.00 | 822469  8990.00

| 680,490.11 | 532,175.82
(0.97) (1.32) (2.58) (2.29) (3.54) (7.32) (4.19) (4.62) (5.26) (8.81) (8.00) (20.34)
(0.97) (1.32) (2.58) (2.29) (3.54) (7.32) (4.19) (4.62) (5.26) (8.81) (8.00) (20.34)

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015 as modified by circular no. CIR/ICFD/FAC/62/2016 dated July 05, 2016. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchanges websites
(www.nseindia.com and www.bseindia.com) and on the company's website (www.pbfintech.in).

2. The above results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.
3. During the quarter and half year ended September 30, 2022, the Company has not granted stock options under the employee stock option scheme to the eligible employees of the company and its

subsidiaries. Share based payment expense for the quarter ended and half year ended September 30, 2022 at standalone level is Rs. 10,960.37 lakhs and Rs. 21,827 .88 lakhs respectively and at
consolidated levelisRs. 17352.72 lakhs and Rs. 34,147.17 lakhs respectively.

Place: Gurugram

Date: November 7, 2022
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For PB Fintech Limited -

(Formerly PB Fintech Private Limited)
Sd/-

Yashish Dahiya

Chairman and CEO

COMCE

New Delhi
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PB FINTECH LIMITED
(ERSTWHILE, PB FINTECH PRIVATE LIMITED)

CIN: L51909HR2008PLC037998
Regd Office: Plot No. 119, Sector 44, Gurugram, Haryana - 122001; Tel: 0124-4562900, Fax: 0124-4562907, Website: www.pbfintech.in, E-mail: complianceofficer@pbfintech.in

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
(Rupees in Lakhs)

Results on Standalone Basis Results on Consolidated Basis
Particulars Quarter ended Half year ended iYear ended Quarter ended Half year ended Year ended
September June | September September September March September June September September September| March
30,2022 | 30, 2022 | 30, 2021 30, 2022 30, 2021 31, 2022 30, 2022 | 30, 2022 30, 2021 30, 2022 30, 2021 31, 2022
Unaudited | Unaudited | Unaudited Unaudited Unaudited | Audited Unaudited | Unaudited Unaudited Unaudited Unaudited | Audited

" 1. Total Income from Operations 3.030.14 | 2.846.27 | 228747 | 587641 456237 @ 10.318.36 | 57.347.30 | 50.518.65 | 27.958.28 | 107,865.95 51.731.36 | 142.489.01

2. Net Profit / (Loss) for the period/ | (4,306.70) | (5,817.96) | (10,011.23) | (10,124.66) {13,9?1.?2}' (30,024.51) (18,532-{]5)' {20.412-51}' (2&,444-53)' (39,094 .56) (31,528-54}' (83,335.38)
year (before tax and exceptional
items)

3. Net Profit / (Loss) for the period/ (4,306.70) | (5,817.96) | (10,019.77)| (10,124.66) (13,997.41)  (30,024.51)| (18,660.50)| (20,438.59) | (20,444 .53)  (39,099.09) (31,528.64) (83,339.26)
year before tax (after exceptional
items)

4. Net Profit / (Loss) for the period/ (4,306.70) | (5,817.96) | (10,019.77)| (10,124.66) (13,997.41)  (29,968.37)| (18,663.92)| (20,433.40) | (20,444 40) (39,097.32) (31,528.78) (83,291.30)
year after tax (after exceptional
items)

5. Total Comprehensive Income for (4,298.67) | (5,808.54) @ (9,991.64) | (10,107.21) (13,957.85)| (29,874.20)| (18,406.54)| (20,204.90) | (20,462.33) | (38,610.79)  (31,617.83)| (83,262.38)
the period/year [Comprising Profit /
(Loss) for the period (after tax) and
Other Comprehensive Income
(after tax)]

' 6. Equity Share Capital | 8,990.00 | 8990.00 | 822469 | 8,990.00 822469 | 8990.00 | 8,990.00 | 8990.00 | 822469 | 8,990.00 822469 | 8,990.00

7. Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year | | | | _ 1 680,490.11 | | | _ | 532,175.82

8. Eamings / (Loss) Per Share
(of  2/- each) (Not annualised
for quarters) -

(a) Basic (0.97) (1.32) (2.58) (2.29) (3.54) (7.32) (4.19) (4.62) (5.26) (8.81) (8.00) (20.34)
(b} Diluted (0.97) (1.32) (2.58) (2.29) (3.54) (7.32) (4.19) (4.62) (5.26) (8.81) (8.00) (20.34)
Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchanges websites
(www.nseindia.com and www.bseindia.com) and on the company's website (www.pbfintech.in).

2. The above results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

3. During the quarter and half year ended September 30, 2022, the Company has not granted stock options under the employee stock option scheme to the eligible employees of the company and its
subsidiaries. Share based payment expense for the quarter ended and half year ended September 30, 2022 at standalone level is Rs. 10,960.37 lakhs and Rs. 21,827.88 lakhs respectively and at
consolidated levelis Rs. 17352.72 lakhs and Rs. 34,147.17 lakhs respectively.

For PB Fintech Limited -

(Formerly PB Fintech Private Limited) -

Sd/- ©
Place: Gurugram Yashish Dahiya
Date: November 7, 2022 Chairman and CEO
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