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BAN ELIMINATED 40-50% OF OVERALL MARKET

Gaming, interactive
media sector to hit
$7.8 billion by FY30

FE BUREAU
Bengaluru, October 30

INDIA'S GAMING AND inter-
active media sectoris projected
to triple from $2.4 billion in
FY25 to $7.8 billion by FY30,
evenasitgrappleswith theloss
of nearlyhalfits potential mar-
ket size due to the recent ban
on real money gaming (RMG),
according to a new report by
BITKRAFT Ventures and Red-
seer Strategy Consultants.

The sector would have
reached approximately $4 bil-
lion this year had RMG
remained operational, mean-
ing the ban has effectively
eliminated 40-50% of the
overall market, according to
AnujTandon,partnerand head
of emerging markets at
BITKRAFT Ventures.

“We are missing almost 40
to 50% of the market share,"
Tandon said, explaining the
impact of the regulatory
intervention.

Despite this setback, the
report maintains strong growth
projections, driven by three key
factors: the shift from ad-based
to in-app purchase monetisa-
tion in gaming,a maturing user
base that has grown up playing
mobile games since 2016,and
the rise of local interactive
media solutions, including
microdramas,audio streaming,
and astro-devotional tech.

According to the report, in-
app purchases (IAP) is expected
to grow 6-fold between FY25
and FY30,eventually overtaking
advertising revenue. The aver-
age revenue per paying user
(ARPPU) is estimated to reach
$27,asignificant increase from
$2-5 just five years ago.“Indian
users are value investors,' Tan-
donadded.

“In Covid, people started

MARKET REBOUND

Segment UL
g market size

Digital e
Gaming $1.86 billion
E-sports $38 million
Micro [
Drama $9 million
Astro &
Devotional $165 million
Tech
Audio -
Streaming $72 million
Short Video & $72 m||||on

Social Discovery|

. Projected
FY30 prOJec.:ted growth
market Size multiplier
$4.3 billion ~2.3x
$132 billion ~3.5x
$1.1 billion ~122.2x
$1.3 billion ~7.9x
$300 million ~14,2X
$300 million ~L4.,2X

to spend X100 on games like
Ludo King and found you can
have 7-8 hours of entertain-
ment versus spending I100
on a movie, which is 2 hours
of entertainment.”

This shift towards IAP is
being driven by mid-core and
core games becoming more
mainstream on  mobile
devices.Digital gaming is
expected to growat 18% CAGR
to reach $4.3 billion by FY30,
while e-sports is projected to
growat 26% CAGRto $132 mil-
lion, backed by sponsorship-led
revenues and government
recognition of the sport.

The interactive media seg-
ment, which includes audio
streaming,microdramas,short-
formvideo,social discovery,and
astro-devotional tech, is
expected to grow from $440
million in FY25 to $3.2 billion
by FY30,the reportadded.

Micro dramas alone is pro-
jected to reach $1.1 billion by
FY30, mirroring China's explo-
sive growth trajectory in the
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format, the report predicts.
Meanwhile, audio streaming
platforms are expected to
quadruple from $72 million to
$300 million, driven by high
user engagement of 95 min-
utes per day and UPI AutoPay
subscription models.

Astro and devotional tech
represents perhaps the most
dramatic growth opportu-
nity, projected to expand 8-
fold from $165 million to
$1.3 billion by FY30.

“This sector is very
ingrained in the cultural
spirit of India," Tandon said,
noting that in tier-two and
tier-three cities, consulting
an astrologer is more socially
accepted than seeingathera-
pist.The regulatory clarity,
despite its immediate nega-
tive impact, has actually
strengthened investor confi-
dence. BITKRAFT has made
four investments in India
over the past eight months
and plans to accelerate its
investment activity.
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Weddings to generate X6.5L cr this year

VAISHALI DAR
New Delhi, October 30

WEDDINGS IN INDIAwill gen-
erate 6.5 lakh crore business
from 4.6 million marriages in
the first set of auspicious dates
from November 1 to December
14 this year, as estimated by
the Confederation of All India
Traders (CAIT).

Delhi alone will generate
%1.8 lakh crore from 480,000
weddings.

“While the total number of
weddings is nearly similar to
last year in the same time
period, spending per wedding
has increased significantly,
reflecting higher disposable
incomes, inflation in gold and
silver prices, and rising con-
sumer confidence after a
record-breaking festive sea-
son,” said CAIT secretary gen-
eral and Chandni Chowk MP
Praveen Khandelwal.

In 2024, 4.8 million wed-
dings took place with an
expenditure of 5.9 lakh
crore. In 2023, 3.8 million
weddings were solemnised
with X4.74 lakh crore and in
2022, 3.2 million weddings
took place with ¥3.75 lakh
crore expenditure in the same
time frame.

Khandelwal added that the
mood this season is definitely
swadeshi and 'Vocal for Local'

WED IN INDIA
LI-.6 IMN weddings to take

place between Nov 1-Dec 14,
2025

m Delhi alone will generate

Z1.8L cr from 480,000 weddings

m Spending per | M In 2024,

wedding has weddings

risen sharply generated 5.9
dueto higher |lakh crfrom
incomes 4.8 mn events

B 'Vocal for Local' and swadeshi themes dominate this

wedding season

will dominate,be it destination
ordécor.CAIT’s studyacross 75
major Indian cities also high-
lights a noticeable shift
towards Indian-made goods,
following PM Modi’s 'Wed in
India’ call last year to encour-
age Indian couples, particu-
larly the wealthy, to host their
destination weddings in India.

Over 70% of wedding-
related purchases are now
domestic products, ranging
from apparel and jewellery to
decor and catering supplies.
Traditional artisans, handi-
craft producers, jewellers,and
textile units are also witness-
ing record orders for the wed-
ding season.

Rajasthan’s heritage
venuesremainintop demand,
where hotel bookings forwed-

dings now contribute 20-30%
of revenues during peak sea-
son, with the average cost of a
wedding ranging betweenX25
lakh and 90 lakh. With the
luxury train'Palace on Wheels'
available for destination wed-
dings since last year, the state
is even more attractive.

Forwedding media company
WeddingSutra CEO Parthip
Thyagarajan, the trend of 'slim
and smart'weddings, intimate
celebrations with 75-200
guests,allow for greater person-
alisation and creativity. He
pointed out that there is more
demand for skilledlocalvendors
serving at destination wedding
hotspots, from Dehradun to
Udaipur, allowing couples to
reduce travel costs while secur-
ing high-quality services.

“Interestingly,about 10% of
high-net-worth  individuals
(HNISs) opt for destination wed-
dings,of whichonly 10-15%are
choosing international venues.
The rest are domestic, hence a
clear indicator of the swadeshi
shift,”said Thyagarajan.

Besides Rajasthan's palaces
and Goa’s resorts, cooler climes
of Wayanad, Coorg, Rishikesh,
Solan and Shillong are newer
venues, as per Thomas Cook
(India).RajeevKale,president &
country head, holidays, MICE,
visa - Thomas Cook (India),said,
“Wedding celebrations often
double as mini-vacations with
pre-wedding bachelor/ bache-
lorette parties thrown in.”

Visual discovery platform
Pinterest searchesrelated todesi
wedding elements have sky-

rocketed.'Desi wedding decor’
has seen a 1,825% increase,
while interest in cultural
specificslike dulha haldi surged
overlastyear (+1,473%).

In terms of décor, there’s a
renewed love for Indian crafts-
manship, textiles, and artistry.
As per Damini Oberoi, founder
of luxury wedding planner Q
Events & Weddings, “From
hand-embroidered textiles,
zari work, and block-printed
fabrics in décor, to traditional
weaving techniques being used
for table linens, and artisanal
ceramics, brassware, and cane
forstyling,there’sa strong shift
toward authentic, handmade,
andlocally sourced elementsin
weddings this time. Stationery,
invites, and trousseau packag-
ing use indigenous craft tech-
niques like hand block print-
ing, gota patti,and kalamkari,
often made by small rural arti-
sans,’ said Oberoi.

Destination weddings in
India are booming due to the
hospitalityindustry's rapid evo-
lution.“Weddinginfrastructure
in India has transformed in the
last fewyears.The planner’srole
today is to channel that desi
energy, make it look chic, mod-
ern, and global, yet keep the
emotion intact,” said Dakshita
Bhatla Gangola, founder of DB
and Spaces,awedding planning
& decor company.

US ends automatic work permit extension

FE BUREAU
New Delhi, October 30

THE US HAS furthertightened
workvisa norms, ending auto-
matic extension of employ-
ment authorisation docu-

ments and making
re-screening mandatory, with
immediate effect.

Coming weeks after the
Donald Trump administration
raised the one-time H-1B visa
fee multifold to $100,000,the
newruleissued on Wednesday
will add to woes of foreign
worKkers, particularly Indians
who make up a bulk of them.

Though the new rule does
not directlyimpact those hold-

VISA OVERHAUL |

B The rule takes effect
immediately, requiring full
re-screening for renewals

m It follows Trump
administration's $100,000
H-1B visa fee hike

ingvisassuchasH-IB,L-1Aand
L-1B and Green Cards, it is
going to affect their spouses
and dependents,and a section
of student visa holders.

In astatement, the US Cit-
izenship and Immigration
Services (USCIS) said non-

Fintech

PB FINTECH LIMITED

CIN: L51909HR2008PLC037998
Regd. Office: Plot No. 119, Sector 44, Gurugram, Haryana - 122001
Tel.: 0124-4562900, Fax: 0124-4562907, Website: www.pbfintech.in, E-mail: complianceofficer@pbfintech.in

immigrant workers who file
to renew their employment
authorisation documents
(EADs) on or after October 30,
2025, “will no longer receive
an automatic extension.” It
recommended that foreign
workers seek a timely renewal
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of theiremployment authori-
sation documents (EADs) by
filing a renewal application
up to 180 days before the
expiry of tenures.

It clarified that “limited
exceptions” would still apply,
such as extensions granted
under specific laws or
employment documentation
related to temporary pro-
tected status (TPS).

The policy places arenewed
emphasis on robust screening
and vetting,and reverses a Joe
Biden-era decision that priori-
tised foreign workers'“conve-
nience ahead of Americans’
safety and security”, it said.
USCIS Director Joseph Edlow

said migrant workers should
remember that“workingin the
USisaprivilege,not aright”.
In May 2022, in view of a
large number of pending
applications, the Biden admin-
istration had amended rules
that provided foran automatic
540-day extension of EADs
without any verification
process once the applicants
filed renewal applications.
The Trump administration
has justified its frequent
immigration policy shifts,
arguing that these were
required “protect American
jobs” and ensure that only
“highly skilled” foreign work-
ers enter the USlabour market.

EXTRACT OF STANDALONE AND CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER
AND HALF YEAR ENDED SEPTEMBER 30, 2025

(X in Lakhs)
Results on Standalone Basis Results on Consolidated Basis
Quarter ended Half Year ended | Year ended Quarter ended Half Year ended Year ended
Particulars September June | September September September March September June September September September March
30, 2025 30, 2025 30, 2024 30, 2025 30, 2024 31, 2025 30, 2025 30, 2025 30, 2024 30, 2025 30, 2024 31, 2025
: (Unaudited) (Unaudited) : (Unaudited) (Audited) : (Unaudited) (Unaudited) : (Unaudited) (Audited)
(Unaudited) (Restated) (Restated) (Unaudited) (Restated) (Restated) (Unaudited) (RESHEIED)) (Restated) (Unaudited) (Restated) (Restated)

| 1. Total Income from Operations 4,938 4,019 3,763 | 8,957 | 6,770 | 15,344 | 161,355 | 134,799 | 116,723 | 296,154 | 217,772 | 497,721

2. Net Profit for the period/year 73 788 632 861 1,479 (36) 14,206 0,234 6,026 23 440 9,003 34 563

(before tax and exceptional items) _ _ _ _ _ _ _ _ _ _ _

3. Net Profitfor the periodyear before tax 73 788 632 861 1,801 1,402 14,206 9,234 6,026 23,440 13,108 38,668

(after exceptional items) _ _ _ . _ _ _

4. Net Profit for the period/year after tax 69 722 539 791 1,531 1,253 13,489 8,465 5,008 21,954 11,008 35,222
| (after exceptional items) _ | _ _ _ _ | _ _ _ _ |

5. Total Comprehensive Income/(loss) for the

period/year [Comprising prolfit for the 89 704 526 793 1,501 1,176 14,474 8,204 5,186 22,678 10,772 34,490

period/year after tax and Other
| Comprehensive Income/(loss) after tax] _ _ _ _ _ | _ _ _ _ | _
| 6. Equity Share Capital 9,186 | 9,185 | 9,123 | 9,186 | 9,123 | 9,185 9,186 | 9,185 | 9,123 | 9,186 | 9,123 | 9,185

7. Other Equity including non-controlling 786,585 634 615
| interest .
| 8. Earnings/(loss) per share (of I2/- each) | _ _ _ _ _ _ _ _ _ _ _
' (a) Basic 0.01 0.16 012 017 0.34 0.28 2.94 1.85 | 112 4.79 | 245 7.75
| (b) Diluted _ 0.01 0.16 | 0.12 0.17| 0.33| 0.27 2.89 | 1.82 | 1.09 | 4.70 | 2.39 | 7.63

(Not annualised) = (Not annualised) = (Not annualised) | (Not annualised) | (Not annualised) (Not annualised) | (Not annualised) | (Not annualised) | (Not annualised) | (Not annualised)
Notes:

1. The above results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016.

2.  These above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on October 29, 2025.

3. During the quarter ended September 30, 2025, the Company granted 592,250 stock options convertibles into equal number of equity shares of the Company of face value of ¥2/- each under the employee stock option scheme-2021, as approved by the Nomination
and Remuneration Committee (NRC) of the Company, to the eligible employees of the Company and its subsidiaries. Share based payment expense for the quarter ended and half year ended September 30, 2025 at standalone level is 2,513 lakhs and 5,007 lakhs,
respectively and at consolidated level is ¥5,616 lakhs and 10,967 lakhs, respectively.

4. The above is an extract of the detailed format of Quarterly/Annual financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016
dated July 5, 2016. The full format of the Quarterly/Annual financial results are available on the websites of the Stock Exchange (www.nseindia.com and www.bseindia.com) and on the company’s website (www.pbfintech.in).

Place: Gurugram
Date: October 29, 2025
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PB Fintech Limited
Sd/-

Yashish Dahiya
Chairman and CEO
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AND HALF YEAR ENDED SEPTEMBER 30, 2025
(T in Lakhs)

Results on Consolidated Basis

Quarter ended | Half Year ended

June ‘ September ‘ September September |
30, 2025 30, 2024 30, 2025 30, 2024

(Unaudited) (Unaudited) (Unaudited)
(Restated) (Restated) (Restated)

Results on Standalone Basis

Half Year ended

September September
30, 2025 30, 2024

(Unaudited)
(Restated)

Quarter ended

June
30, 2025

(Unaudited)
(Restated)

| Year ended
March
31, 2025

(Audited)
(Restated)

Year ended
March
31,2025

(Audited)
(Restated)

September
30, 2024

(Unaudited)
(Restated)

September
30, 2025

Particulars September ‘

30, 2025

(Unaudited) (Unaudited)

(Unaudited) ‘

‘ (Unaudited)

1. Total Income from Operations 4,938 | 4,019 | 3,763 | 8,957 | 6,770 15,344 | 161,355 | 134,799 | 116,723 | 296,154 217,772 | 497,721
2. Net Prolfit for the period/year 73 788 632 861 1479 (36) 14,206 9,234 6,026 23440 9,003 34563
(before tax and exceptional items) _ _ _ _ | _ _ _ _ _ _ _
3. Net Profit for the period/year before tax 73 788 632 861 1,801 1,402 14,206 9,234 6,026 23440 13,108 38,668
(after exceptional items) _ _ _ _ _ _

. Net Proft for the periodyear after tax 69 722 539 791 1,531 1,253 13,489 8,465 5,098 21,954 11,098 35,222
(after exceptional items) _ . . _ _ _ . _ _ . . _
5. Total Comprehensive Income/(loss) for the

period/year [Comprising profit for the 89 704 526 793 1,501 1,176 14,474 8,204 5,186 22,678 10,772 34,490
period/year after tax and Other

Comprehensive Income/(loss) after tax] _ . . _ . . .

6. Equity Share Capital 9,186 | 9,185 9,123 | 9,186 9,123 9,185 9,186 9,185 | 9,123 | 9,186 9,123 9,185
7. Other Equity including non-controlling 786,585 634615
interest _ .
8. Earnings/(loss) per share (of ¥2/- each) . . _ _ . . _ _ . . .

(a) Basic 0.01| 0.16 | 0.12] 017 0.34 0.28 2.94 | 1.85 | 112 | 4.79 245 | 7.75
(b) Diluted 0.01| 0.16 | 0.12] 0.17 0.33 0.27 2.89 | 1.82 | 1.09 | 4.70 2.39 | 7.63

(Not annualised) | (Not annualised) | (Not annualised) | (Not annualised) = (Not annualised) (Not annualised) | (Not annualised) | (Not annualised) | (Not annualised) (Not annualised)

Notes:

1. The above results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016.

2. These above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on October 29, 2025.

3. During the quarter ended September 30, 2025, the Company granted 592,250 stock options convertibles into equal number of equity shares of the Company of face value of 2/- each under the employee stock option scheme-2021, as approved by the Nomination
and Remuneration Committee (NRC) of the Company, to the eligible employees of the Company and its subsidiaries. Share based payment expense for the quarter ended and half year ended September 30, 2025 at standalone level is 2,513 lakhs and 5,007 lakhs,
respectively and at consolidated level is I5,616 lakhs and 10,967 lakhs, respectively.

4.  The above is an extract of the detailed format of Quarterly/Annual financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016
dated July 5, 2016. The full format of the Quarterly/Annual financial results are available on the websites of the Stock Exchange (www.nseindia.com and www.bseindia.com) and on the company’s website (www.pbfintech.in).

oI

PB Fintech Limited

Sd/-

Place: Gurugram Yashish Dahiya
Date: October 29, 2025 EI by Chairman and CEO

epaper.jansatta.com
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